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Influence Trails Affluence 
In Japan and West Germany 

Tokyo Plays Reluctantly Bonn Hesitates to Raise 
On International Stage Voice Over EC Chorus 
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■ ; By Patrick L. Smith 

International Herald Tribute 

TP^yO 1 —^ As Japan advances toward a position of 
. faanq a r leadership among the industrial democra- 
cies, bankers, diplomats and market analysts are ask- 
^withinaeasrag urgency whether die world’s mast 
. affluent nation is genuinely prepared to meet the 
chaHengesof wealth by assuming new responsibilities 
in mattera such as foreign aid. Third World debt and 
^obaT- currency management. 

Mindful of the wide gap between Japan’s unprece- 
. detued WPspenty and its secondary place in interna- 
tional affairs since World War II, Tokyo policy plan- 
ners' have offered a steady stream 
pf' mmafives "on such questions — ■■ — 

owr^ i^ sewral years, most These are the fu 
recently at the annual meeting oC examining Japi 
the International Monetary Fund 
" last week. 

•--‘Many such efforts have won ap “ 

. {danse.. Japan’s commitment to resolving the Latin 
American debt crisis, which far outweighs the expo- 
. . sure of Japanese hanks, represents an unselfish contri- 
il'butiqn to the U.S. deficit issue in that it will help 
' restore what has traditionally been the most imponani 
U.S- export market 

But me questions linger. Does Japan have the will 
and the ability to manage a foreign-aid program of the 
magnitude allies such as the United States and Britain 
are demanding of it? Are its own financial markets 
open to a degree commensurate with its leadership 
role? - 

In essence, these are different dimensions of the 
same undedying issue: With the locus of financial 
power shifting across the Pacific, as it crossed the 
Atlantic earlier in this century, Japan has yet to match 
this power by reinterpreting its interests and redefin- 
ing its responsibilities. 

Although than is a broad political aspect to the 
debate, economic issues remain at the fore. As it has in 
areas ranging from defense to commercial fishing, 
Japan hassour displayed a deep ambivalence toward 
& global financial rde that will grow almost inevitably 
> in penning years. Whileit has sought a greater voice in 
international issues, for instance, it has been reluctant 
To change circumstances at home viewed as threats to 
global financial stability. 

Accordingly, opinions vary as to the pace of change 
in areas where Japan lags behind tne position it 
already occupies in financial markets and official 
policy coordination. If most analysts acknowledge 
that a maturing process is under way, few question the 
need for allies to continue the prodding, cajoling and 
occasional threats that have contributed significantly 
to this- process is recent years. 

This observation, made often in a series of recent 
interviews, raises a more subtle question. Despite the 
often-voiced assertion that Tokyo must accept added 
jpajonsibilities, trow willing are Japan’s allies to allow 
it To do more in a global contextThan write large - 
checks in the world's hardest ennendes? 

. . “Tapan is not ready to assume a. leadership idle.. It's 
too Obsessed with its own problems; it can’t hanno- 
See JAPAN, Plage 9 


These are the first of four articles 
examining Japanese and West 
German strength. 


By Richard E. Smith 

In/mwiiPiut Herald Tribune 

FRANKFURT — West Germany, riding one of its 
beadiest economic booms in two decades, remains 
curiously reluctant to wield the power it has achieved: 
It is the world's largest exporter, Europe's largest 
market economy, the chief paymaster of the European 
Community, the No. \ lender to the East bloc and one 
of the biggest financiers of the Lf.S. deficit. 

But in key areas, it seems to act instead as a mid- 
sized, regional power without a dear overriding vision 
or strategy. 

In the Group of Seven industrial countries, 
its voice often melds anonymously 
" with those of its European part- 

l of four articles acrs ' despite their much smaller 
use and West economies. In trade policy, its iden- 

arengzk lity is steadily being assumed by 

the European Community. The 
Deutsche mark is an important re- 
serve currency by default rather than design. 

“There are severe limits to what West Germany can 
do, and this will probably be true for a long time.’' said 
Norben Walter, chief economist of Deutsche Bank. 

“This is the case for a number of reasons, notably 
the history of the Third Reich and the fact that we are 
located in the middle of Europe between similarly 
sized countries.” 

Since West Germany today is more an economic 
than a military or political power, economists and 
bankers say the country often has little choice but to 
play an accommodating role in international 
questions. 

What West Germany instead can and must do, they 
claim, is move more quickly to open up its rich but 
often antiquated and highly regulated markets to 
greater participation by the rest of the world. 

Recent reports by both the Organization for Eco- 
nomic Cooperation and Development and the Inter- 
national Monetary Fund have said this is the strongest 
contribution West Germany can make to the world 
economy at the moment. 

Any survey of West Germany's international re- 
sponsibilities must revolve heavily around its compli- 
cated relationship with the European Community. 
The economic might of West Germany and the com- 
munity have for the past three decades evolved simul- 
taneously and have steadily nourished each other. 

“We are so dosely linked that the European Com- 
munity is already taking over agricultural trade and 
trade policy," said Hermann-Josef Dudler, me of the 
chief economists of the Bundesbank 

Mr. Dudler and other analysts said they saw a 
special role for West Germany in using its weight 
within the community to prevent the group from 
becoming a protectionist ^Fortress Europe* as it 
works to launch its sing le market after 1991 

“This will be a special task for our government,” 
said Peter Trapp, ah economist at the Kid Institute of 
Worth- Economics. "West Germany should play a key 
role because open markets led to our prosperity after 
World War a” 

At the same time, critics point out that West Get- 

See GERMANY, Page 9 
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By Craig R- Whitney 

' . ffetr Ymk 7 »*» Service 

BRUSSELS — Nearly 50 years 
after the Western democracies lost 
Eastern Europe to communism, 
they are besoming to see bow thiqr 
can bdp Poland and Hungary find 
away back 

• WZutt they lack, diplomats here 
say, is an. overall strategy for the 
effort, one that will probably re- 
quire leadership from the United 
States. 

After weeks of pressure from the 
US. Congress and the Western al- 

Kiosk " 

Afrikaners See 
ANC in London 

.....LONDON (Reuters) — 
Representatives of the Afrika- 
ner Broederbond, a saaretive 
South "African organization 
that has dose ties to the gov- 
erning Nationalist Party, met 
with officials of the African 
National Congress in London 
'on Sunday, the Foreign Office 


lies, President George Bush sig- 
naled last week that he had come 
down cm the ride of doing more, 
though how much mere was not 
dear. 

Mr. Bush was more tentative 
when he visited Poland and Hunga- 
ry during the summer, but now that 

NEWS ANALYSIS 

a new Polish government led by 
Solidarity has promised to disman- 
tle the communist centralized econ- 
omy, be said the International 
Monetary Fund and the World 
Rp nfc should provide money and 
advice. 

“The United States intends to be 
out in front of this effort,” Mr. 
Bush said at a joint meeting of the 
two bodies on Wednesday. 

The industrial democracies as a 
whole appeared last week to have 
ended the debate about whether it 
was in their interest to encourage 
change in Eastern Europe, and they 
showed the first Signs of wfflingness 
to provide at least some of wnai it 
will take: many billions of dollars. 

The Western debate about East- 
ern Europe is easier to resolve than 


- The - Johannesburg Sunday 
Times, said the Browerboad 
delegation included Pres dent 
Frederik W. de Klerk’s broth- 
er Wimpie. 



East Germany 
Yields, Letting 
6,000 More Go 


f{dmi LdunuifliThc Auootied Pieu 


Two East German children and their mother pausing for a snack Sunday after crossing to the West. 


By Roben J. McCartney 

Wutkwei-'n ?i>jj Senhv 

BONN — More than 6,000 jubi- 
lant Easi Germans, most of whom 
had taken reruge in the West Ger- 
man Embassy in Prague, traveled 
to West Germany on Sunday, a day- 
after an unprecedented agreement 
was reached allowing them to emi- 
grate to ihe West. 

But the accord, which led to the 
second major influx of East Ger- 
mans in tiiree weeks, apparently 
failed to achieve a permanent solu- 
tion for the Prague mission. 

About 300 more East Germans 
entered the embassy compound 
Sunday following the evacuation to 
press for the right to emigrate, and 
West German officials said tt was 
unclear how the new situation 
would be resolved. 

The East Berlin government 
chartered six special trains that car- 
ried about 5,500 East German refu- 
gees from Prague through East 
German territory to West Germa- 
ny. Another train, which traveled 
from Poland to West Germany, 
carried 809 East Germans who had 
been occupying the West German 
Embassy in Warsaw. 

After refusing for more than a 
month to compromise with West 
Germany over the fate of the per- 
sons occupying the West German 
embassies in the two East-bloc cap- 
itals. East Germany backed down 
Friday and agreed to let them go. 

It did so principally to avoid let- 
ting the occupations spoil the at- 
mosphere at ceremonies Oct. 7 
marking the 40th anniversary of 
ihe founding of East Germany, and 
because of pressure from the Soviet 
Union. West German diplomats 
said. 

West German diplomats said 


that East Berlin's shift came so sud- 
denly that Foreign Minister Hans- 
Dietinch Genscher was convinced 
that the East German chief of state, 
Erich Honecfcer, must have made 
the decision personally. 

Mr. Genscher laid the ground- 
work for the deal in talks Wednes- 
day and Thursday with his East 
German counterpart, Oskar Fi- 
scher, while they were attending the 
United Nations General Assembly 
meeting in New York. 

The East Ger man Foreign Min- 
istry issued a statement Sunday 
saying that it allowed the exodus 
for humanitarian reasons because 
of “in tolerable” conditions, includ- 
ing the risk ol epidemic, created by 
overcrowding at the West German 
embassies. 

The refugees were “betraying 
their homeland” and their loss 
should “noi be mourned,” the 
statement said. They had “tram- 
pled upon moral values" and “cut 
themselves off" from Easi German 
society, it said. 

The refugees who reached West 
Germany on Sunday arrived in sig- 
nifi candy higher numbers than ex- 
pected. Several-hundred East Ger- 
mans got on the trains in frague 
even though they had not been oc- 
cupying the embassy and technical- 
ly were not covered by the pact. 

In addition, there were reports 
that some East Germans had 
jumped on moving trains while the 
they were passing through East 
German territory en route to the 
border city of Hof, in West Germa- 
ny. 

The East Germans cheered and 
waved handkerchiefs at the throng 
of journalists and well-wishers who 
lined the cracks as the first of the 

See REFUGEES, Page 4 


Kremlin Official Warns of Civil War Over Enclave 


the argument about what the West 
should or could do to help Mikhail 
S. Gorbachev change the Soviet 
system. 

The West Europeans, led by the 
West Germans, have been arguing 
for months that the problems of 
Hungary and Poland are less in- 
tractable, and they have been wait- 
ing for the United States to declare 
forcefully where its interest lies. 

But Poland’s needs — emergen- 
cy food shipments, credits, interest 
payments on its $39 billion debt, 
renovation of obsolete industrial 
plants — are so enormous that 
Warsaw has hesitated to pm a price 
tag on than, lest it scare off poten- 
tial donors. 

From what Polish officials said 
in Brussels and Washington last 
week, 515 trillion for next year 
alone sounds tike a conservative 
estimate. 

Hungary’s needs are not so 
acute, but it has even more ambi- 
tious plans to wipe out the effects 
of 40 years of communist domina- 
tion. 

Outlining blueprints to do that 

See AID, Page 4 


By David Reranick 

Washington Poet St'mce 

MOSCOW — A key Soviet offi- 
cial warned Sunday that the battle 
between Armenians and Azerbai- 
janis over the Nagorno-Karabakh 
Autonomous Region was in danger 
of becoming a genuine civil war — 
“a homemade Lebanon” — in 
which the death toO could reach 
thousands. 

The official, Valeri Sidorov, one 
of the Kremlin aides responsible 
for administering the disputed re- 
gion in the last year, said there had 
been “hundreds of victims” as a 
rerolt of 18 months of “dashes, 
pogroms and carnage.” 

If the conflict turns into full- 
fledged civil war, be said, the vic- 
tims will not “be counted in the 
hundreds.” 


Previously, officials had spoken 
of about 100 deaths in the fighting 
over Nagorno-Karabakh, an Azer- 
baijani enclave with an ethnic Ar- 
menian majority. 

Mr. Sidorov did not provide fur- 
ther details of the casualties in the 
region. But in an article in Argu- 
menty i Fakty, a weekly published 
by the Communist Party, be said, 
“Not a day or night goes by with- 
out gunfire, explosions, mine 
blasts, arson and pogroms." 

Mr. Sidorov said 300,000 Arme- 
nians and Azerbaijanis had become 
refugees since the conflict began, 
fleeing across the borders of their 
neighboring republics. 

“What is now a ‘cold war* be- 
tween two socialist republics is 
ready to become a dvti war,” he 
said. 


The article in Argumemy i Fakty 

was probably the most bhmt pub- 
lished so far is the central press on 
the danger of the conflict in the 
Caucasus. With a readership of 
more than 20 million, the weekly 
has the largest circulation of any 
Soviet pubbcation. 

Despite the presence of thou- 
sands of Interior Ministry troops in 
Azerbaijan, Armenia and Nagor- 
no-Karabakh, incidents of violence 
have continued, especially in the 
disputed enclave. And although 
President Mikhail S. Gorbachev 
has issued repeated warnings about 
the need for order and an immedi- 
ate compromise, this is one region 
where Moscow appears to hair let 
matters spin out of controL 

Azerbaijanis, led by a new Popu- 
lar Front group in the capital 
Baku, organized a monthlong gen- 


eral strike, in effect cutting off sup- 
ply lines for gasoline, medicine and 
food supplies for Armenia and Na- 
gorno-Karabakh for most of Sep- 
tember. The strike appeared to 
slow down last week when Mr. 
Gorbachev warned of “concrete 
measures” — a phrase widely inter- 
preted as a threat to call in troops 
to force the strikers back to work — 
if a compromise was not readied. 

“Neither side in this conflict can 
pretend to be wearing while,” Mr. 
Sidorov said. “How mD bloodshed 
ever bring peace? In neither Arme- 
nia nor Azerbaijan does anyone 
want to think about this.” 

According to Mr. Sidorov, even 
intellectuals and Soviet legislators 
on opposing sides have failed to 
make any moves toward reconcilia- 
tion. He criticized both sides, but 
seemed to pul most of the blame 


for the conflict on the government 
of Azerbaijan. 

Mr. Sidorov also expressed a de- 
gree of sympathy for the Karabakh 
Committee, an unofficial Arme- 
nian movement demand in g thfl i 
the region be placed under Arme- 
nian administration. The commit- 
tee's leaders war jailed for several 
months before being released in 
early summer. 

Until Mr. Gorbachev sent the 
Kremlin commission to the region 
this year, Nagorno-Karabakh bad 
been under Azerbaijani adminis- 
tration despite the fact that Arme- 
nians account for 70 percent of its 
population. 

The firry on both sides has in- 
creased since February 1988, when 
32 Armenians were lolled in the 
industrial town of Sumgait, near 
Baku. 


Reassessment Takes Glow Out of Soviet Arms Offer 


By R. Jeffrey Smith 

H lUhm^ron Past Senite 

WASHINGTON — Top U.S. 
and Soviet officials emerged from 
talks in Wyoming last weekend 
with news of an arras-control 
breakthrough. Moscow, they said, 
had cleared away a long-standing 
obstacle to a new strategic arms 
accord by “de-linking” a bitter dis- 
pute over space weapons. 

A week later, however, many 
U5. officials say the Soviet propos- 
al may create as many problems as 
it solves. 


Debates have erupted within the 
Bush administration and on Capi- 
tol Hill over whether the Soviet' 
proposal is in fact new, whether it 
holds the promise of a lasting arms 
agreement and whether it can 
speed the demise of the Strategic 
Defense Initiative research pro- 
gram, already under attack by leg- 
islative budget-cutters. 

The Soviet proposal seems cer- 
tain to force President George 
Bush to confront for the first time 
the ramifications of President Ron- 
ald Reagan’s spirited pursuit of a 


space-based defense against ballis- 
tic missiles. 

Although Mr. Bush has been si- 
lent about the Soviet “de- linking” 
proposal, a senior adviser, speaking 
on condition that he not be identi- 
fied, said lhai the administration 
would soon order an internal re- 
view or all of previous positions on 
SDL 

“We don’t know what we may or 
may not do," the official said. He 
explained that the new Soviet posi- 
tion. in addition to touching on 
SDI. also impinged on the issue of 


UjS. adherence to the 1972 Anti- 
Ballistic Missile Treaty and the 
task of winning Senate approval for 
a new strategic arms accord. 

Despite the reassuring gloss both 
sides put on the Wyoming talks 
between Secretary of Sure James 
A. Baker 3d and Foreign Minister 
Eduard A Shevardnadze of the So- 
viet Union, the private U.S. re- 
sponse remains mixed. 

Some Sure Department officials 
characterize the Soviet offer as a 
significant concession that must be 
taken seriously, but some Pentagon 


officials assert that it is not really 
new and contains unacceptable 
provisions. 

The four main elements of the 
Soviet proposal made in a lata 
from the Soviet leader, Mikhail S. 
Gorbachev, to Mr. Bush and elabo- 
rated on by Mr. Shevardnadze, are: 

• Withdrawal of a Soviet de- 
mand that both sides adhere to the 
ABM Treaty, thus barring realistic 
testing and deployment of a missile 
defense, for at least 10 years. 

• A renewed demand that the 

See ARMS, Page 4 




In Heart of Staling Darkness 

Siberian Labor Camp Fills In a * Blank Spot 9 m History 



MJdad DabbvTkWi 


the secret Stalin-era labor camp^ where prisoners were forced to mine tvaoiani in the Soviet race for the bomb. 


By Michael Dobbs 

Washington Post Smite 

MARBLE GULAG, U.S.SJL 
— Stark granite mountains sur- 
round this Stalin-era labor camp, 
forming a natural prison mare 
awesome than anything man 
could possibly invent. In winter, 
the temperature drops to 60 de- 
grees below zero. 

Visiting this desolate Siberian 
prison, it is difficult to conceive 
of anyone’s trying to escape. The 
only natural exit — down the 
mountain valley to the nearest 
village, about 55 kilometers (35 
miles) away — is blocked by 
guardhouses and machine-gun 
posts. 

And yet, according to Soviet 
secret police documents, 85 pris- 
oners did try to escape during the 
years 1949 to 1951 when the 
camp was in operation. Most 
tried to scramble up the almost 
vertical rock face. No one gpt 
away. 

Part of a huge network of Sta- 
linist labor camps stretching 
across Siberia, the Marble Gulag 
symbolizes a totalitarian eco- 
nomic and political system that 


continues to mold the lives of 
ordinary Soviet citizens in signif- 
icant ways, more than 35 years 
after Stalin’s death. 

The “gulag” takes its name 
from the Russian acronym for 
Stalin's prison system. 

Until a few months ago. the 
existence of the Marble Gulag 
was a closely guarded secret. It 
was here, in the taiga, or forests, 
of eastern Siberia, that uranium 
was mined to produce the first 
Soviet atomic bombs. The Soviet 
Union’s rise to superpower sta- 
tus rested on the merciless ex- 
ploitation of tens of thousands of 
slave laborers. 

Today, the Marble Gulag is 
bong turned into a museum 
commemorating the victims of 
Stalinism. It had never before 
been accessible to Western jour- 
nalists; now the decision to let 
Westerners visit marked a fur- 
ther step in the drive of President 
Mikhail S. Gorbachev to shed 
tight on the “blank spots" of So- 
viet history, especially the quar- 
ter century of Stalin’s rule from 
the late 1920s to 1953. 

Soviet and Western historians 


estimate that up to 50 million 
people were '‘repressed" by Sta- 
lin. The wont bloodletting took 
place before World War II with 
the destruction of the kulaks, or 
peasants viewed as excessively 
prosperous, and the "Great Ter- 
ror” of 1937. But several million 
people were sent to camps after 
the war, including many Soviet 
soldiers captured by the Nazis. 

Even today, the Marble Gulag 
is difficult to reach. From the 
nearest village, Chara, it takes a 
four-wbed drive vehicle three 
hours along forest trails that me- 
ander into a rocky river bed. 
Then there is a two-'hour hike up 
to the camp itself. 

Above the tree line, the luxuri- 
ant taiga becomes suddenly bar- 
ren. The play of light on the 
mountain sometimes gives the 
granite rocks a marble hue, ex- 
plaining the name of the camp. 
The mountains form a gigantic 
sound box. muting the moans of 
the wind with the gurgling of 
running water. 

A line of unused electricity py- 
lons leads past a row of single- 

See GULAG, Page 4 
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Deutsche Bank Chairman Forecasts a Rise in Interest Rules 


WORLD BRIEFS 








Alfred Herrhausen is chairman of 
Deutsche Bank AG, West Germany's 
largest bank. He talked to Reginald 
Dale, economics correspondent for the 
International Herald Tribune, in 
Washington last week during the an- 
nual meeting of die International 
Monetary Fund and World Bank. 


never exclude that a i« 
necessary, perhaps in 11 


foresee ami 


merit will be 

But Ido not 


Q. There has been modi speculation 
that West German interest rates wiU soon 
be raised. Do yon think so? . 

A. Yes. I expect the Bundesbank to 
raise interest rates again at the next meet- 
ing of its council on Thursday. I would 
not be surprised by a half-point increase. 
{The discount rate is currently 5 percent.] 

Q. The Group of Seven countries seem 
to have conduced that the dollar is over- 
valued. What about the Deutsche marie? 
Should it be revalued in the European 
Monetary System? 

A. I wouldn’t say the Deutsche mark is 
undervalued. It is still a strong currency. 


Q. The international debt problem was 
a flavor topic at the annual meeting. 
What should commercial basks be doing 
about it? 

A. In general, the banks should offer 
debt relief to any country with an eco- 


MONDAY 


The French would be against a realign- 
ment So are others, and I don’t see the 
necessity for one. I think we can live with 
the currency rates that we have. You can 


nomic program a p proved by the IMF 
and World Bank, m three phases. 

First, debt sendee reduction through 
reduced interest rates and margins. Sec- 
ond, redaction of tte debt itseO neces- 
sary, always subject to strict conditional- 
ity. Third, we should extend natalities to 

S p to 25 or 30 years, with grace periods of 
ve to ten years, subject to ne goti at i o n. 
But die first test should be the wffingness 
of the debtor countries to apply the right 
economic policies. 

We should not throw good money after 
bad. We are dealing with a solvency 


broke out I have new seen a solvency 
problem solved by increasing debt. 

Q. Is the U.S. Brady Plan a help? 

A If a dm right step forward. It points 
out that in a sdvmcy crisis there has to 
be a reduction of drat, not an increase. 
What we’ve always done since 1982 is to 
(increase it. There is more debt now than 
.there was then, and we have paid our own 
interest on it by giving diem the money 
they needed to service the debt. That is 
sot a safari cai to the problem. 

The right solution would he, to com- 
bine deb; reduction mxki the Brady ini- 
tiative with the earlier Baker Plan, which 
stressed that the debtor countries have 
got to be brought back on a growth path 
to restructure their economies. It is very 
^Kfficnh to ask the commercial banks to 
forgive part of their claims and at the 
■3»nrv. time provide new money for debtor 
countries mat are calling fin 1 debt and 
debt service reduction. 


dm world 
lenders of 


e down and become the 
resort 


problem, not a H 
first thought is H 


idity problem as we 
1 when the debt crisis 


What they need is money — from 
public sources — not new debt We were 
blamed for providing so much money in 
the 1970s. we wiQ continue financing 
imports and exports. But we cannot turn 


Q. Aid to Poland was also a hot issue 
in the talks here. What should the West 
be doing)? 

A. A Bank to Polish Reconstruction 
should be established in Warsaw, similar 
to the West Gaman institution that han- 
dled postwar aid to Germany under the 
Marshall Ran. It would receive, adminis- 
ter, structure and monitor the funds for 
Poland provided by Western govern- 
ments and financial institutions. 

Q. How much public money will be 
needed? 

A. Just for the sake of comparison, we 
in Germany received S1.7 buHon under 
the Marshall Plan in the early 1950s. So 
in today’s toms an amount of S10 billion 
would be appropriate. But I don’t know if 
it would be sufficient. We still have about 
$1 triHion of Marshall Plan money in our 
economy. It was one basis of the German 
economic mirade. 


Q. So you think there could be a Polish 
economic mirade? 

A. That’s what we are waitingfor. Help 
for Poland should be a mainly European 


effort We are happy to see the United 
States do its utmosL But Europeans have 

to step in more than Americans in this 

particular case, especially West Germa- 
ny.. 

It’s an opportunity to give bade what 
we got in the Marshall Plan, by helping 
others. But West Germany should not go 
it alone. We have to be very cautions in 
German relations with Poland to his- 
torical reasons. That’s why we would like 
to bind the aid into a European strategy. 

Q, What can die commercial banks do 
for Poland while government hdp is be- 
ing organized? 

A. That’s very difficult, because all we 
have done in die past has not led to 
convincing results. We have poured mon- 
ey into Poland, rescheduled its debts sev- 
eral time* and the p roblems ait still Un- 

solved. 

Money should first come from public 
soirees, through rescheduling erf official 
debts contributions from the IMF 
and World u«nV But the commercial 
banks could play a role in drawing up a 
new economic strategy far the country 
and keeping 19 short-term trade facili- 
ties. 


Honecker Surgery Set, Report Says 

BONN (UPI) — Erich Honecker, the East German leads, win go to 

o r„ nmM a Wki Herman newsnmer said 'Smutw « . 


Switzerla nd to surgery, a West German newspaper said 'Sunday in a 
report attributed to western intfifligaice services. The report came amid 
speculation that be had cancer. 

The newspaper. Welt am Sonniag, said Mr. Honedcer would go to 
Switzerland immediately after celebrations Saturday tomark the 40th 
anniversary of East Germany’s founding. The paper did not detail its 
assertion. 

Mr. Honecker, 77, resumed his duties last week after a five-week 
absence from ofitec, (faring winch he underwent a gallhtedd c r operation 
that security sauces mBoim said had been unsuccessful, 

Aquino Would Obey Court on Marcos 

MANHA (AP) —President Comma C Aquino said Smdmr thatsl^ 
would follow any Supreme Court order to allow the return of Ferdinand, 
E Marcos’s body but that die was confident the justices would support 

her Han • ;, 5 

Meanwhile, about 1,000 Marcos supporters marched thr ough M anfo, 
and hdd a niriittime vigil in front of a militaty headquaitere, mgmgMBt; 
Aquino to allow Mr. Marcos’s body to be brought back from Hawanfc* 
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Aquino to allow Mr. Marcos’s body to be brought baoc from nawan iof 
b urial . ' ' " ' • ■ •' 

Mr. Marcos, who was the Philippine president for 20 yearaefied- 
Thursday in Honolulu at 71 Mis. Aquino has banned the return ct fl* 
body on Mtiwul security grounds, and has asked the _UAFod&^ 
Aviation Administration to prevent any aircraft from viola t in g her on . 
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Gorbachev to Visit Italy in November 


MOSCOW (AP) —President Kfikhafi S. Gorbachev will visit Italy qq 
N ov. 29-Dec.l. the Soviet Union said Sunday. • . , 

A visit to Italv has lone been included m the Soviet leaders plan* lor- 


Soviet Legislature Prepares to Define the P-Word: Properly 


WOV. 47-UC&1, UK 3W*KV UUWii wuuwj. . , ■ , . 

A visit to Italy has long been included m the Soviet lea ders plans lor . 
this year but a date had not been announced. His Itmeranr waa-net* 
released. A Vatican spokesman earlier bad rased the possibility of a 
meeting between Mr. Gorbachev and Pope John Paul IL . 


By Bill Keller 

New York Times Service 

MOSCOW — The Soviet legisla- 
ture is 10 digress cm Monday from 
the gloomy, down-to-earth busi- 
ness of next year’s budget to con- 
sider what may be the ultimate is- 
sue: who owns the Soviet Union? 

In a debate that promises to 
touch the most sensitive articles of 
communist faith and to set the out- 
side limits of President Mikhail S. 
Gorbachev’s move from a failing 
state monopoly to a regulated mar- 
ketplace, the eager young parfia- 
ment is to take up a law defining 
the base notion of properly. 

Already the pretimmary work 
has pushed legal wordsnnths to 


new flights erf euphemism, as con- 
servatives try to sound tike progrw- 
saves whQe preserving state control 
of industry and farming, and mar- 
ket-oriented economists strive to 
push the Emits while avoiding the 
dreaded “P-words” — private 
property, which generations of So- 
viet communists have been raised 
to regard as the root of capitalist 
exploitation. 


‘This word still frightens some 
people," said Alexei N. Boiko, an 
economics professor from the Uni- 
versity of Donetsk and a member 
of the legislature's Committee on 
Economic Reform, who said he saw 
limited private ownership as the 
key to economic revival. 


Lebanese Hold Talks 
On Arab Peace Plan 


TAIF, Saudi Arabia — Members 
of the Lebanese parliament staked 
out their positions Sunday on polit- 
ical revisions and a Syrian military 
withdrawal in preparation for a 
showdown on detailed peace pro- 
posals by Arab League mediators. 

Foreign Minister Sand al Faisal 
of Saudi Arabia, who attended the 
first two days of the National As- 
sembly session, held in Taif, said he 
hoped that the deputies would 
agree on some version of an Arab 
League-sponsored plan for nation- 
al reconciliation to end 14 years of 
rivil war in Lebanon. 


The Lebanese deputies, split be- 
tween Christians and Muslims, are 
holding what amounts to a consti- 
tutional conference, winch could 
make or break Arab efforts to turn 
a cease-fire into a permanent politi- 
cal settlement. Their talks are ex- 
pected to last at least a week. 


The mam issues in dispute are 
guarantees for the withdrawal of 
Syrian troops and proposed revi- 
aons to end the political domi- 
nance that the Christians have en- 
joyed since Lebanon became 
independent in 1943. 
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Mr. Boiko has been entrusted by 
fellow market-oriented legislators 
with crafting the farthest-reaching 
proposal facing the parliament 

His draft con tains such debate 
obfuscations as “peraonal proper- 
ty” (anything from a pur of shoes 
to an apartment), “individual prop- 
erty" (something used to earn a 
living, like a carpenter’s tools or a 
musician’s instrument), and 
“household means of production" 
(say, a private plot of farmland for 
famil y consum pti on ). 

The most elaborate invention in 
his version is “property for citizen^ 
labor activity,” which means pri- 
vate business on a snail but com- 
mercial scale — a famil y-owned 


farm, a grocery store or a shoe- 
repair shop, for example, any of 
which would be illegal today. 

“If the parliament agrees to cab 
it ‘private.’ they will have my grati- 
tude,” Mr. Boiko said. 

Arcane as il may seem to an 
outsider, die definition of property 
is a topic of great passion in the 
Soviet Union. For residents of the 
Baltics and other republics intent 
on wresting control of their own 
affairs from Moscow, the crucial 
question is whether public lands, 
natural reso urc es and industry will 
continue to belong to the Soviet 
Union as a whole, or wifi revert to 
local ownership. 

Fra would-be entrepreneurs and 


family farmers, the law will deter- 
mine whether small-scale private 
ventures win the right to own the 
premises and equipment they now 
must lease from local authorities. 

For collapsing Soviet industry, it 
will establish guidelines for worker 
buyouts and stock-ownership 
schemes that might give employees 
an incentive to work harder. 

More orthodox specialists argue 
that private ownership, by whatev- 
er name, violates the Marxist prin- 
ciple that all “means of produc- 
tion” belong to the society as a 
whole, and that private ownership 
invariably leads to exploitation. 

The official government draft 
envisions tittle change in the status 


quo. It would allow limited use of 
worker shareholding and family 
farming, but would prohibit out- 
right worker ownership and pri- 
vately owned businesses. 

Mr. Boiko’s draft would give far 
greater license to small-scale pri- 
vate commerce, worker ownership 
and stock markets, while prohibit- 
ing large-scale private capitalism. 

The outcome may depend on 
Mr. Gorbachev, who has given 
mixed signals of his intentions. 

Mr. Boiko said he did not foresee 
Mr. Gorbachev hoisting the banner 
of private property. But if the idea 
is artfully warned and carefully lim- 
ited, be said, “I think he will be 
open to persuason.” 


Vinc enne s-Related Case Shifts Focus 


^Official 

^edfor 
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Violent Day 
In Occupied 
Territories 


The Muslim deputies want a 
fixed timetable fra the political 
changes, while the Christians give 
priority to a Syrian pullout 

Prince Sand, who helped draft 
the reconciliation plan as a member 
of a three-nation Arab mediation 
team, said, “We are optimistic that 
the first stages of the process have 
started out in the right direction.” 

The Arab plan suggests that Syr- 
ian troops puli back to (he east of 
Lebanon two years after a stable 
government emerges in Beirut 

Lebanon has hid two rival gov- 
ernments since September 1988. 


United Press International 

JERUSALEM —Israeli soldiers 
shot and kSted four Palestinians in 
violent confrontations early Sun- 
day, and Arabs beat to death a 
suspected Palestinian collaborator, 
military sources said. 

The occupied Ga 2 a Strip re- 
mained a militarily closed zone for 
a second Ml day as a precaution 
during the two-day Jewish new- 
year holiday of Rosh Hashana. The 
closure order, intended to prevent 
violence in Israel, stopped Arabs 
from leaving the coastal strip but 
did not restrict the movements of 
Israelis living in Gaza. 

A 17-year-old youth was shot to 
death amid clashes with troops 81 
Gaza’s Nuseirai refugee camp, Pal- 
estinian sources said. 

In the West Bank, youths 
dropped dnderblocks from roof- 
tops on soldiers patrolling in Nab- 
lus; the soldiers opened fire, killing 
another 17-year-old youth. 

In the village of Arraba, a 16- 
year-old youth was shot to dea t h 
during a dash between stone- 
throwers and troops. And a 32- 
year-old man was reported shot 
and killed during a dash in Aida 
refugee camp outride Bethlehem. 

In the Gaza village of Bani Su- 
hella, masked Palestinians beat to 
death a 26-year-dd man suspected 
of cooperating with Israeli authori- 
ties, Palestinian sources reported. 
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shifted the suspected motive from terrorism to a posable personal 
vendetta, it was reported Sunday. . , . , . 

Inv estigator s are concentrating on an individual woo may have had 
gr udge o pine the ca ptain of the ship, the Los Angdes Tiroes reported,® 
adding inter national terrorism had not been ruled o ut as motive . 

Authorities initially interpreted the bombing; as terrorist retribution faci>- 
tbc mistaken downing over the Gulf of an Iranian comiuerori jetiiner by >: 
the V incennes, cfwmnfliulBfl at the time by Cap ta i n Wi U Rogers 3d. Hq 0 
wife narrowly escaped ngury when the van was destroyed on March Id- 
All 290 people aboard the Iranian airimer died when it was shot down on 
July 3, 1988. 

3 More Held in Huge U.S. Drug Bust . 

LOS ANGELES (AP) —Federal agents have made three more arrests 
in the world's largest cocaine seizure, bringing to six the number hdd m 
connection with the 20 tons found in a suburban warehouse, an official '• 
yid -' ■- 

Workers and business owners in the warehouse complex said thw were 
suspicions about the es tablishme nt, called Adriana’s Pottery Wa r ehouse. 
Adriana's prosperous-looking operators rfwhncd to be iri- the vdw - 
painting business. 

When authorities, acting an a tip, broke into the warehouse .by . 
knodnng apart a $6 padlock, tiuy found 20 tons of cocaine, the largest^ 
seizure ever. Its value was estimated bran $2 bfl Uon to 120 bflnoq^ 
depending on its final form fra sale on the s t r eet 
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President Abo Garcia Pferez of Pent has named his foreign minister,- 
Guillermo Larco Cox, to be prime minister. He replaces Luis Alberto 
S&nchez, who resigned Thursaay to run for the Senate. _ (AP). 

The U& Senate fa» coufinned President GeoraeBurii’s nomination of- 
William A. Brown to remain as ambassador to lsraeL (AP), 

An M rtiifMiw m e asu ring SL1 on the Richter scale struck western Iran 
on Sunday, causing landslides and damaging at least 300 houses, the 
Geophysics Center at Tehran University said. (Reuters) 

The leader of the Palestine Liberation Oi ynbation, Yasser Arafat, 
arrived in Tokyo on Sunday. He is to meet with Prime Mmister Toriub' 
Kaifu and otbra Tapabere officiate during his four-day stay. (AP)' 
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TRAVEL UPDATE 


Congo Stepping Up Airport Secnrily 



BRAZZAVILLE. Congo (AFP) — The Congolese jovernment is 
increasing security at the international airport in Brazzaville, the starting 
point erf the Paris-bound flight of a French DC-10 that exploded over 
Niger, killing 171 people, officiate said. 

A government spokesman, Paul Ngatse, said tital “short and medhim- 
term” measures were being taken after die crash on Sept 19 oTa UTA 
passengerjet He said they would affect customs officers and i mmi gration 
officiate as well as security staff 

A work-to-nde action by Italian c ustom s men delayed international 


flights from Fiumtcino International Airport in Rome by up to three 
hours on Saturday and dosed the terminal's duty-free shop. (Reuters) 


Lodtao Mdacc/Ram 


Runcie Spurns Critics to Attend Papal Mass 


Robert Runcie, the Archbishop erf Canterbury, embracing Pope John Paul II during a Mass cm 
Sunday in Sl Peter’s Square. Archbishop Ruude’s visit to the Vatican has been criticized by sock 
Anglican church members because of fads remarks about the primacy of die pope. On Saturday, the 
archbishop appealed to the world’s 70 million Anglicans to consider accepting some kind of papal 
primacy in a reunified church. The archbishop said, “We must never take our separation for 
granted. We should never allow our divisions to become tolerable, or worse still, comfortable.” 


hours on Saturday and dosed the tennmars duty-free shop. (Return) 
The Pompidou Crater hi Paris was dosed indefinitely Saturday because 
of a strike by its deaning services. A statement said the center which 
houses the National Museum of Modem Art, was doting until further 
notice because it could no longer assure hygiene and safety. (AFP) 
A United Airfines jet arriving from Osaka had blowbute of 8 of its .18 
tires when it landed Saturday in San Francisco, but none of the more th» 
300 people aboard was injured, officiate said. . (AM 

Japan had 137 rnffikm fraei^i vetoes in the first six months of 19881 
260,000 more than the same period last year, officiate said. - (AlBL 


Virgil Thomson, Composer, Dies at 92 

By John Rockwell chose to study organ and counter- Plains” and “The Rive 
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NEW YORK — Virgil Thom- Nadia Boulanger, wbo subsequent- Kirstein’s Ballet Caravan, 

son. whose homespun yet subtly ' -+■: ly taught several generations of His musical style, nc 
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By John Rockwell 

New York Times Service 

NEW YORK — Vugil Thom- 
son, whose homespun yet subtly 
sophisticated musical compositions 
and witty, trenchant criticism made 
him a central figure in A me ri can 
intellectual life tor more than SO 
years, died Saturday in his suite at 
the Chelsea Hold. He was 92 and 
had been in declining health for 
several months. 

As a composer, Mr. Thomson 
was best known for two operas to 
texts written by his longtime frieod 
Gertrude Stein: “Four Sain ts in 
Three Acts,” of 1934, which earned 
him a distinction among intellectu- 
als thar be never relinquished, and 
* r Ihe Mother of Us All,” written in 
1947. 

He also received a Pulitzer Prize, 
the rally one ever awarded for a 
fibn score, for his music for “Lom- 
aana Stray" in 1948. 

Mr. Thomson bean sending 
music reports from Paris to the 
Boston Evening Transcript in 1921 
and continued writing through the 
1920s and *30$ for such journals as 
Modem Music. 

But the bulk of his journalism 
came as chief music critic of The 
New York Herald Tribune from 
1940 to 1954. 

His “State of Muac,” a lively but 
incisive overview of the musical 
scene, was published in 1939, and 
he continued his observations until 
very recently. His “Music With 
Words: A Composer’s View," is 
schednled for publication this 
month by Yale University Press. 

Beyond his work Mr. Thomson 
was a magnetic force within the 
social world of American inteQec- 
tuals. with his sharp tongue, twin- 
kling eyes and owiisfa face and fig- 
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Virgil Thomson 


me. His dinner parties at the 
Chelsea Hotel were legendary. 

Leonard Bernstein said Satur- 
day: "The death of Virgil T. is Hke 
the death of an American city: it is 
intolerable. But perhaps it was al- 
most as bard to five with him as 
without him. Virgil was loving and 
harsh, generous and mordant, sim- 
ple but cynical son of the hymnal 
yet highly sophisticated." 

Vugil Garnett Thomson was 
bran in Kansas Gty, Missouri, on 
Nov. 25. 1896. By the time he fin- 
ished high school World War 1 had 
begun, and he enlisted in the Na- 
tional Guard. 

The armistice was signed before 
be could be sent into action, how- 
ever, and in 1919 he entered Har- 
vard College. 

In 1921, after a tour of Europe 
with the Harvard Glee Oub, Mr. 
Thomson remained in Paris. He 


chose to study organ and counter- 
point with a young teacher named 
Nadia Boulanger, wbo subsequent- 
ly taught several generations of 
American composers, from Aaron 
Copland to Philip Glass. 

He also befriended Mr. Copland, 
Jean Cbctean, Darius Milhaud and 
Francis Poulenc, finding fra the 
first time a circle of like-minded 
artists ami intellectuals in which he 
felt fully at home. 

Mr. Thomson’s move to Paris 
also helped inaugurate a postwar 
shift in American musical alle- 
giances toward France and its nco- 
classical ideate of lightness, clarity 
and humor. 

It was in Paris in the mid- 1920s 
that his mature style took shape, 
with the “Sonata da Chiesa," a 
diamber score; four organ pieces 
based on Baptist hymns, and the 
“Symphony on a Hymn Tune." 

The key event of this period was 
his first meeting in 1926 ^ with Miss 
Stein. They remained dose until 
her death in 1946, except for a four- 
year estrangement in which they 
did not speak. 

He had set her poem "Susie 
Asado” to music before their meet- 
ing and immediately afterward 
composed music for her “Predo- 
sflla* and "Capital Capitate.” The 
two sorai began work on the opera 
“Four Saints in Three Acts.” 

Still living in Paris, Mr. Thom- 
son subsequently composed a body 
of instrumental works, especially 
for string instruments; undertook a 
series of mostly piano “portraits" 
of friends that sought to capture 
their spirits in sound, a lifelong 
preoccupation; collaborated with 
the documentary filmmaker Pare 
Lorentz on two highly agriamiwT 
films, “The Plow That Broke the 


Plains” and “The River," and 
wrote “Filling Station” fra Lincoln 
Kirstein’s Ballet Caravan. 

His musica] style, now fully 
formed, owed much to Erik Satie 
and French neodassteism, but it 
was original and was never bound 
by orthodoxies imposed by himself 
or others. 

In the 1940s, with war en gulfing 
Europe, he returned to the United 
States, moved into the Cbelsea Ho- 
ld, where his grand apartment, 
awash with artistic memorabilia, 
became a cultural landmark, and 
assumed his critical post at The 
New York Herald Tribune. 

After 1954, Mr. Thomson con- 
tinned his composing and his criti- 
cism, maiofy for the New Yrak Re- 
view of Books, although his 
appearances as a conductor and 
lecturer were eventually limited by 
deafness. 


Hois Week’s Holidays 

Banking and government offices wiU be closed or semces curtmlaV 
the following countries and their dependencies this week . became 
national and religious holidays: ; 

MONDAY: Barbados, Botswana. Chnw, Guinea, India, Israel Lesotho.' 
TUESDAY: Botswana. China. Honduras. Namibia, South Korea.. ' 
WEDNESDAY: Lesotho. 

THURSDAY: Macao, PortugaL ■/: 

FRIDAY: Egypt, Syria. 

SATURDAY: East Germany, Soviet Union. - l*| 

SUNDAY: Israel Pent . . ^ 

Source: Morgan Guaranty Trust Cai Rentas, g 


WEATHER 


BIROPE 



HIGH 

LOW 



HM 

K LOW 


C 

P 

C 

F 





Amstentom 

16 

a 

n 

55 

a 

■Btvkafc 

37 

Ji 25 77 


— . 


mm 

>— 

no . 

BeUtos 



Boroetono 

24 

75 

13 

55 

tr 


27 

m 24 75 

ueig rode 

15 

S? 

1 

46 

a 

Maelle 

2» 

.84 -24 75 ■ - 

Berlin 

15 

» 

5 

41 

0 

NeerDoBU 

. 33 

71 22 72 

Brussels 

16 

61 

12 

54 


tonal 

U 

75 U 53 

Bebopeet 

14 

47 

ra 

» 


Shambai . 



CopcnhoBun 

18 

64 

5 

41 

o 


. 33 

n »79 


34 

75 

21 

/» 

a 

TMpel 

27 

n K 75 •; 

Dublin 

13 

55 

10 

50 

a 



.79 .19 M - 

EOlalNiruh 

Fare 

15 

25 

39 

79 

7 

21 

45 

70 

a 

St 

AFRICA 



Bishop John T. Walker, <54, 
Black Episcopal Leader 

WASHINGTON (WP) — The 
Right Reverend John T. Walker, 
64, the first black Episcopal bishop 
of Washington and a clergyman 
who was both a symbol and die 
driving force of racial reconcilia- 
tion within his church, died of car- 
diac arrest Saturday at Georgetown 
University Hospital He underwent 
triple bypass heart surgery Thurs- 
day. 

When Bishop Walker joined the 
Episcopal Church in 1947. it had a 
long tradition of segregation. When 
he came to Washington in 1966, 
there were scarcely any blade 
priests and no female priests. Now 
(here area dozen integrated parish- 
es, more than a score of blade 
priests, one Hispanic priest and 
about 25 female priests. 
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Virgin Islands: Hurricane Lawlessness Rooted in Resentment 


By Michael York 

- WnskiKgrm Past Sima 

CHRCTANSTED, Vujda Is- 
teadj. -r- ‘’Mom. and Daf^ Sc2Q 
alh< Take tbe wtarst you’ve heard 
and double it. Please send 9mm .45 
automatic-This is not a joke. Low, ; 
Mark.“ : 

like hundreds of others, - Mark 
reacted in fear in the aftermath of 
the recent hurricane that swept 
through here. His sba* * - ” * 

note and a stack of others were 
takenoff the island of St Craw by 
Patrick Ryan, a pilot- : . 

like a half-dozen other Caribbe- 
an islands, the three U.Sr Virgin 

the full Windsor 140 

miles per horir (225 kilameters per 
hour) SepL Iv r -18. Unlike the oth- 
ers, Sl Croix exploded with its own 
sdf-destroctivt force after the hur- 
ricanepassedL- 

While reports of scattered loot- 
ing and lawlessness came from Sl 
T homas, " San" Juan and Guade- 
loupe. virtually everything worth 
stealing on St Croix was gone in a 


U.S, Official 
Scolded for 
'Pap’ Quote 

By Aim Devroy 

- Washmgsm Pau Service 

* WASHINGTON — The White 
House has issued an unusual repri- 
mand to one of its own, saying that 
William J. Bennett, the national 
drug policy director, was out of line 
wben he described the proceedings 
at President George Bush's educa- 
tion meeting as “pap.” 

Aboard Air Force One, the press 
secretary,- Marlin Fitzwater, said 
the White House chief of staff, 
John H. Summit, told Mr. Bennett 
on Thursday: “Thanks for your 
comments. Ihey weren’t helpfuL" 

Mr. Btzwaler said he thought 
that Mr. Bennett “has probably 
gotten the message.” 

Mr. Bennett, who was education 
^secretary under President Ronald 
Rearan, was the chairman of one 
session at the meeting, which 
brought the nation's governors to 
Charlottesville, Virginia, last week 
for two days of discussions an im- 
proving education. 

At a news conference, Mr. Ben- 
nett was asked to describe the 
closed session. “There was the stan- 
dard Democratic pap and Republi- 
can pap,” he said. “And something 
that rhymes with pap. Much of the 
discussion proceeded in a total ab- 
sence of knowledge of what takes 
pU^ein schools.” 





jssssssrj&m.-m t 



day. With one exception, all major 
grocery states were sacked; at the 
remaining store, 10 armed mem- 
bers of the owner's family stayed 
atop the roof. 

A senior police official said he 
could not reach most of his officers 
during the 24 hours after the eye of 
the hurricane struck about mid- 
night. He said be saw several of the 
officers, members of the national 
guard and even a few current and 


former legislators among looters in 
Christianstcd. 

Island authorities are starting to 
ask why. There are no easy an- 
swers. 

The territory's Democratic gov- 
ernor. Alexander A. Family, ini- 
tially tried to play down reports of 
looting but later said the problem 
was too much for local law enforce- 
ment. Within days. President 
George Bush sent more than 1,200 
U.S. marshals, FBI agents and mil- 
itary police to Sl Croix to restore 
order. Most are still there. 

Mr. Family, whose term ends 
next year, said some of the thievery 
was done by people seeking food 
after the storm but added, “Some 
of it was definitely malicious." 

The extent of damage to resi- 
dences and the loss of electricity, 
telephone service and water may 
have combined to drive people to 
steal food out of self-preservation, 
said the commander of the military 
police sent here. Almost two weeks 
after the hurricane, basic utility ser- 
vice remained spotty. 

Another factor, officials said. 


may have been (hat almost a third 
of St. Crow's 52,400 residents live 
below the poverty level on an is- 
land of expensive hotels, duty-free 
shops and tourists spending mon- 
ey. About 70 percent of the popula- 
tion is black. 

Yet another explanation, which 
officials have iriea to mi nim iz e , in- 
volves the racial tension that has 
plagued the island for 20 years. A 
Sl Croix lawyer, seeing the fust 
patrols of U.S, military police on 
the island, said, “This is Fountain 
Valley all over again." 

The reference was to the 1972 
massacre of four tourists and four 
islanders by five men at a Sl Croix 
resort. Seven of the eight victims 
were white; the five gunmen were 
black. Although the killings never 
were established as racially moti- 
vated. the ensuing national atten- 
tion cast a pali. 

The island is considerably larger 
and less crowded than Sl Thomas 
but attracts only a fraction of the 
territory’s tourist trade Of the 1.8 
million visitors in 1987, about 
31 1.000 came to Sl Croix. 

There are inter-island tensions as 


well. St. Croix is geographically iso- 
lated from St, John and Sl, Thom- 
as. where the government is cen- 
tered. lilies about 40 miles south of 
St. Thomas, and the only public 
link is by commuter airline. 

Although St. Croix has propor- 
tionate representation in the 15- 
member territorial legislature and 
Mr. Farrelfy is a Sl Croix native, 
many of the island's residents said 
they feel that Sl Croix has second- 
class status. 

Ann Brittain, a psychology pro- 
fessor at the University of Miami 
who has studied the islands' social 
anthropology, said the lawlessness 
on Sl Crow was virtually inevita- 
ble. “What surprises me is that it 
did not spread to St. Thomas," she 
said. Virgin Islands natives, she 
said, “have been made servants in 
their own houses,* 1 a permanent un- 
derclass that works for wealthy va- 
cationers, most of whom are white. 

She said the looting most likely 
stemmed from years of resentment 
by island residents who have seen a 
steady influx of affluent tourists. 

“If you've ever been shopping 
for food or clothing there, you 


know that the prices art exorbi- 
tantly high, and people who live 
there can't afford them.” she said. 
“Jobs are difficult to find, especial- 
ly professional and managerial 
jobs, because many of the compa- 
nies bring in people from the states 
to run them.” 

Mr. Ryan, the pilot said that be 
and several white friends spent the 
first few days after the hurricane 
close to his house. Once, when they 
drove into town, they were con- 
fronted by a car containing four 
armed Rastafarians, who are mem- 
bers of a Jamaican religious group. 
“Essentially, they said we were 
white boys who ne^led a good 
beating,” he said. “After it was 
clear that we had guns too. we were 
able to get away.” 

Other than the fatal shooting of 
an alleged looter, few reports of 
violence against people were made 
after the storm. Several dozen ar- 
rests were made for curfew viola- 
tions, and five youths were charged 
with throwing rocks and bottles at 
U.S. military police. Looters gener- 
ally did not move into residential 
areas after emptying the stores. 
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Cheney Pays Tribute 
To Lockheed Retiree 

Now that William G Park has retired 
after three decades of testing secret mili- 
tary aircraft for Lockheed Carp., Defense 
Secretary Dick Cheney has hailed his “im- 
measurable contribution to our national 
security,” the Los Angeles Times reports. 

Mr. Park worked first as a test pilot and 
then, after a 1978 bailout that put him in a 
cast for six mouths, as Lockheed's nonfly- 
ing director of flying operations. In 1978. 
with his Stealth fighter prototype crippled 
arid 'naming out of fuel over the Nevada 
desert, he qected. As the seat exploded out 


of the aircraft, it thrust his head against the 
headrest and knocked him unconscious. 
His parachute opened, but his limp body 
struck hard against the desert floor, break- 
ing his leg and cracking a vertebra. 

That was Mr. Park's fourth and last 
bailouL “1 smile a lot” he says, “because I 
am just happy to be here alive." 

Short Takes 

The facade of Butler Library at Columbia 
University, engraved fen- the last 55 years 
with the names of renowned male authors, 
was decorated during graduation ceremo- 
nies in May with a 140-fool (43-mcter) 
banner listing such female writers as Emily 
Bronti, Emily Dickinson and Virginia 
Woolf. Women's rights activists unfurled 
the banner without permission; guards re- 
moved it, but university authorities have 
not only allowed the banner to be put back 
up but also sponsored an exhibition and a 
lecture series about iL 


Blacks constitute 12 percent of the US. 
population, 20 percent of the armed forces 
as a whole. 28 percent of the US. Army 
and about 40 percent of the drill sergeants 
who train army’s recruits, both black and 
white, the Los Angeles Times reports. Staff 
Sergeant John Campbell, 30. a black drill 
instructor, concedes that some of the 
whites “have to leant how to show re- 
spect." so “we convince them in the first 
two or three days that it's in their interesL" 

People who do not need their Social 
Security payments to live on are being 
asked to assign them to the United Jewish 
Appeal- Federation of Jewish Philanthro- 
pies of New York. Robert E Union, direc- 
tor of Drexel Burnham Lambert Group, 
the investment concern, developed the idea 
and volunteered to become the first con- 
tributor. He calls it “a new way of raising 
money for people who need it in a Robin 
Hood kind of way” 


Notes About People 

South Dakota’s governor, George S. 
Mkkelson, went unrecognized by one of 
his constituents, a Rapid City gas station 
cashier. She was incredulous at his license 
number — “T — and asked for an expla- 
nation. Said the governor, poker-faced; 
“Just lucky. I guess.” 

Anna Qunwflen, 37, has been named the 
second female columnist on the opinion- 
editorial page of The New York Times. A 
12-year veteran reporter, editor and colum- 
nist at the newspaper, she will begin a 
weekly column on social and political con- 
cerns on Sunday, Jan. 7, Arthur Ochs 
Sulzberger, the publisher, announced. Flo- 
ra Lewis, who writes on foreign affairs, has 
been the Tunes's only regular female Op- 
Ed page columnisL 

Arthur Higbee 


Crack Addiction Is Spreading Upward, U.S. Experts Say 


By Andrew H. Malcolm 

New York Tuna Service 

NEW YORK —Crack cocaine, 
which has been rampant in inner- 
city neighborhoods in the United 
States, has begun to addict signifi- 
cant numbers of middle-class and 
upper-class Americans, experts 
say. 

Bush administration drug offi- 
cials and many law-enforcement 
experts have maintained that crack 
is predominantly an inner-city 
problem, and research has indicat- 
ed that occasional use of drugs, 
including cocaine, is declining 
among the more affluent. 


Poor urban neighborhoods clear- 
ly have the highest concentrations 
of crack users, the experts agree. 
What is new, in the view of doctors, 
counselors and crack users them- 
selves, is the rapid growth of richer 
addicts. 

The director of a New York 
treatment center. Dr. Arnold M. 
Wash ton. said that among his pa- 
tients there were more white mid- 
dle-class people than any other seg- 
ment of the population, “despite all 
the poor black crack addicts you 
see on TV and Page One.” 

He added; “These new addicts 
are business executives and bouse 
painters and doctors. and recep- 


tionists. And if you met (hem on 
the street or at the Little League 
game, you wouldn't have a clue 
they're smoking their brains out on 
crack back home in the basement" 

National research analyzing 
crack addiction by income ana race 
is just beginning. But reviews of 
academic research and scores of 
interviews in recent weeks show a 
consensus on these points: 

• Perhaps because they have 
more to lose in terms of income, 
property and reputation, middle- 
and upper-class crack addicts are 
unusually secretive about their ad- 
diction. “They smoke it in tight 


little cliques.” said William Hop- 
kins, director or street research for 
the New York State Division of 
Substance Abuse. “Bui there are 
oh-so-raany of them. We see ibeir 
suburban cars streaming through 
Harlem to make buys all the time." 

• Also mostly hidden are the 
larger social costs of middle-class 
addiction, as families founder cm 
the financial and emotional diffi- 
culties and insurance companies 
raise premiums to cover treatment 
costs. General Motors Corp. alone 
estimates that abuse of all drugs 
costs it more than Sl billion annu- 
ally for treatment and worker ab- 
senteeism; in the year before seek- 


ing treatment the average GM 
employee addicted to drugs comes 
to work barely half the time. 

• The background experience 
that cocaine and crack addicts have 
most in common is repeated use of 
marijuana. 

• Cocaine use in all forms — 
snorted, injected or smoked — is 
greatest among white single men in 
metropolitan areas of the North- 
east and the West. 

Dr. Washton said 70 percent of 
the more than 200 patients he treats 
at the Washton Institute in New 
York City each year were middle- 
class addicts with good jobs. 
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The beauty of JAL’s new livery Is 
more than akin deep. 

Look beyond it and you’ll discover 
a new spirit of change and a host of 
innovative ideas tor the 1890's. 



screen incorporated in the erm rest. 

A service which wilt make business 
travel more ol a pleasure. One thing, 
however, will never change. 

JAL’s total dedication to efficiency, 
punctuality end service. 

A philosophy that makes a world 
oi difference. 
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MERIDIEN HOTELS 



Be our guest! 





To show how important 

our clientele are to us, we created 

LTnvitation Meridien. 

For a total of eight paid stays in two 
or more Meridien Hotels, 
we are offering you two complimentary 
nights in any one 

of the Meridien Hotels worldwide. 


The choice is yours ! 


MERIDIEN 


TRAVEL COMPANION 
OF AIR FRANCE 


In Antalya, Athens, Casablanca, Lisbon, London, 
Marrakech, Nice, Paris, Porto, Tunis, 
and more than 50 cities from New York to Tokyo, Rio, 
Cairo, Douala the Seychelles Islands. 
Informations and, reservations in Paris: 

(1)42 56 0101, 

London: (I) 439 1244, Frankfurt: (69) 23 91 11, 
Milan: (2) 77 38 21. 
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Far Rightists 
Gain in West 
German Gty 


Price War Taking Toll on Japan 


Elections 


Ageace France-Presse 

BONN —The extreme ri$ht wan 
scats on municipal councils m three 
□ties in the state of North Rhme- 
Westphalia on Sunday, according 


to poll projections. 
The ruling* 


_ Christian Democratic 
Union of Chancellor Helmut Kohl 
suffered major reverses, and the 
opposition Social Democrats 
slightly strengthened their position 
compared with the last similar elec- 
tions in die state in 1984, the pro- 
jections showed. 

The ecology-conscious and paci- 
fist Greens made slight gains, while 
the small liberal Free Democratic 
Party, to which Foreign Minister 
Hans-Dietricfa Genscher belongs, 
also dearly strengthened their situ- 
ation. 

According to projections of the 
Inf as Institute for the regional tele- 
vision network WDR, die ultracon- 
servative Republicans, who were 
contesting such elections in North 
Rhin e-Westphalia for the first 
time, gpt 7 percent of the vote in 
urban seats but did less well in 
rural areas. The Republican Party 
was thus expected to enter local 
assemblies for the cities of Co- 
logne, Dflssddorf and Dortmund. 

The party, led by a wartime Waf- 
fen SS warrant officer, Franz 
Schfinhuber, has already enjoyed 
electoral successes this year in West 
Berlin and Frankfurt. 


By David E. Sanger 

Fan York Tima Same 

TOKYO — For people who think of 
Japan as the land of $70 watermelons and 
1150 cab rides, consider what happened 
daring the weekend: a price war suddenly 
made one of the country’s most expensive 
services — international tekphonecaDs — 
reasonable. 

Since long before World War II, Japan 
has beat connected to the outside woria by 
a government-approved monopoly. Ana 
for as long as most of Japan's notoriously 
docile consumers can remember, it has 
always cost far more to call from Tokyo to 
tite United States than the other way 
around. 

That all ended Sunday morning, when, 
after four years of preparation, two new 


competitors tossed switches that connected 
them to every telephone in Japan. Instant- 


ly, calling the United States became one of 
the. 


country's prsdous tew bsimns —in 
some cases, 2Gpercent cheaper than calling 
from the United States 10 Japan. 


anese 


things here do not always have 
to be more expensive than they arc every 
place else in the. world,*’ said Naboru Ito, 
executive vice president of International 
Telecom Japan Inc, one of the fledgling 

competitors. 

“Japanese industry makes enormous 
profits by simply overprikang everything 
here," he said. “Maybe this wSl encourage 
them set some reasonable prices.” 

Few share Mr. Ito’s optimism that a new 
consumer era is dawning. Last week the 
Economic Planning Agency issued a devas- 


tating report on the high cost of living. 

A price war in Japan is so rare that it has 

a lot of people openly nervous. The most 
nervous may be the top officers of Koknsai 
Denshin Deawa Co. Ltd, _ which has held 
the monopoly on international commum-" 
cations services here since 1871, when the 
first telegraph cable was lad between 
Nagasaki and Shanghai. ... 

‘TVe’ve never faced any competition be- 
fore, and even though we had time -to 
prepare it is quite a shock,” Takazo Ishu, 
the telephone company’s president. 

Company officials fear that a plan to cot 
KDD’s staff by 20 percent over the next 
few years may not be enough. *We could 
not expect that prices woulafall this fast,” 
Mr. Irim said : 

Only 10 years ago, KDD was charging 
mor e than $15 for a prime-time three- 




minute call to the inane a^statcii fa/U 
government pressure, its pooahivehgm 
gradually bat steadily, bat po boe cxpectcd 
competitors to start. tip - * - — *’ 
prices that undercut theiormerKkoootWv 
by more than 23 percent / 

. It is too early to say , 

market share Inf' " * ’ ' " " 

and the other 

KDD. But both companies aay they need 
10 or 15 percent to su?yhfc V-= 

The race for customers is pd'Wheo set. 
vice started Sunday, a tipree-ummte call jo 
the United States from one <0* ii» 
outfits ranged from less than S3 (batata 
$4.85, depending on the .time, ct fof* 

KDD’s peak rate is S6J5, altboozh Jan J ^ .“VrcJecMtf*- 
week it announced a major cut ** - 

take effect in a month. : 
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ARMS: After a Reassessment, the Soviet Proposal Appears Less Glowing predict that the admimstra^^J 

• M not agree to this.' V • * 


(Continued from page 1) 

two sdes reach an “understand- 
ing” that violation of the ABM ac- 
cord by one ride is grounds for the 
other to withdraw from any new 
strategic arms accord 

• A renewed suggestion that the 
two sides clarify what research and 
testing on space weapons consti- 
tutes an ABM violation. 

• A statement that the two sides 
need not agree on this issue before 

si gning anti im p lem enting (he Stra- 
tegic arms accord. This is the “de- 
linkage” hailed by officials on both 
sides. 

Any U.S. derision will be com- ^ w 
plicated by the continuing battle Soviet 
over Mr. Reagan’s 1 985 decision to deployment 


endorse a permissive reading of the 
ABM Treaty, allowing virtually un- 
hmited tests of space weapons to 
accelerate progress on SDl re- 
search and eventual deployment 
Mr. Reagan's interpretation "of 
the treaty was rejected by the Sovi- 
ets and by a majority of both 
bouses of Congress, which passed 
legislation blocking its implemen- 
tation each of the past three years. 

to the vriScjxawaf of two related 
U.S. demand s at the arms talks in 
Geneva. 

One seeks explicit Soviet consent 
to the permissive ABM interpreta- 
tion; the other would require ad- 
proval for eventual 
a U.S. missile de- 
fense.’ Both must be withdrawn if 
the United States is to pursue the 


vietS at a W ashing ton summit 
meeting in December 1987, when 
both rides agreed to follow the 
ABM Treaty “as signed” in 1972. 
The commitment was interpreted 
differently by each ride, postpon- 
ing any resolution of the treaty dis- 
pute. 

But the United States subse- 
quently backed away from that res- 
olution after the Joint Chiefs of 
Staff unacceptable the lin- 

gering uncertainty over the scope 
of allowable space weapons tests. 
Kent Stansberry, the Defense 
it director of strategic 


ease and space arms control po- 
" that 


AID: West Lacks a Strategy on East Ibe^n^orqoestions surround- 
ing the proposal include the foflow- 


(Cootinued from page 1) 

last week, both Hungary and Po- 
land convinced Western govern- 
ments that aid would not be money 
down the drain, as it was in the 
1970s. But they will need not only 
money but also bankers, computer 
iwjintnians, plant managers and re- 
tailers to help them rebuild eco- 
nomic mechanisms and instincts 
that the communists tried to eradi- 
cate for four decades. 

Discussions among the industri- 
al democracies about how to help 
have been fragmented. 

The economic s ummi t 
that bring together Japan 
the United States and the West 
European powers arc held only 
once a year. The IMF and the 
World Bank are in Washington. 

The European Community is 
short of expertise on Eastern Eu- 
rope, but it was asked by partici- 
pants in the economic summit 
meeting in July to coordinate aid 
from the 24 countries of the Orga- 
nization for Economic Coopera- 
tion and Development. 

Last week, the EC Executive 
Commission made its proposals, 
suggesting that the 24 come up with 
$660 million in aid far 1990. The 
enthusiastic response made it dear 
that most of them thought this was 
a good start, but only that. 

The biggest potential donors — 
West Germany, the United States 
and Japan — did not say how much 
more they would provide. 

The United Stales has held baric, 
NATO diplomats in Brussels say, 
in order to encourage Europeans to 


take the initiative. But now that 
they seem ready to act, the United 
Stales should take the lead, these 


mg: 


diplomats say. 


full implications of change 
in the East are complex. 

Should the European Communi- 
ty broaden its plans for economic 
unification in 1992? Even more 
troublesome, if the Warsaw Pact 
withers away, is there any need far 
NATO? 

Some diplomats are alarmed 
statements like one made last 


Is it substantively new? Mr. 
Baker and Secretary of Defense 
Dick Cheney both have called it a 
“positive” step that opens the door 
to com pletion of a strategic accord 
sooner than expected. A senior 
arms-control offirial said in Wyo- 
ming that the Soviets had never 
said anything like it before. 

But officials here now acknowl- 


Licy, said in a speech last week 
he had seen “nothing different” 
from the 1987 Soviet proposal 

The proposal also contains a 
provision reflecting Moscow's 
longstanding assertion that realis- 
tic testing and deployment of a 
U.S. missile defense is intolerable 
while the Soviets slash the strategic 
offensive weapons capable of over- 
whelming iL 

In political terms, however, die 
novelty of the proposal may be less 
important than the Bush adminis- 
tration's derision to describeit as a 
significant Soviet concession, 
opening the door to a responsive 


shift by the United States. 
• What 


.. , . .. edge that the major elements of the 

diplomats are alarmed by proposal were embraced by the So- 
ils like one made last week 


are the implications for 
SDI? Some offi cials say the impact 
would be slight. Congress last week 


signaled its intention to freeze or 
trim the SDI budget for dm first 
time in six years, rendering many of 
the costly, advanced weapons tests 
posable under the permissive ABM 
interpretation improbable on fi- 
nancial grounds. 

The Soviets have suggested, but 
not demanded, new negotiations 
about what kinds of tests the ABM 
Treaty allows, to clarify issues such 
as the difference between a benign 
sensor, such as a laser radar, and a 
laser weapon that could destroy 
nuclear warheads. 

Advocates say a U.S.-Soviet 
agr eement an such issues would 
avert potential friction over future 
SDI tests and go a long way toward 
ending the executive branch's 
ABM dispute with Congress. 

But a senior military offirial 
speaking anonymously, said he 
would advise against opening such 
talks now. 

“There’s a lot to be said for fol- 
lowing the technology and seeing 
where it leads, rather than agreeing 
in advance where you have to 
sum," the official said. 

Under a separate Soviet demand, 
the United States would agree that 
Moscow coukl cease reductions in 
offensive arms if Washington vio- 
lated the ABM accord. Soviet offi- 
cials were said to be flexible about 
bow this “understanding” should 
be recorded. 



“If we agree in any 
START is conditional on 
hrrence. then oar 
will be shaped by the 
that we can’t have /both; 
fense official explained. 

He said, however, that tiki. UiJ 
ed States might tolerate a.tjs%B| 
al Soviet statement that raEri} 
UA testing or deployment# 
missile defease ,wm justify/ 
cow’s withdrawal from thesfr&gji 
accord. The offirial noted tint-ac] 
a statement would not bmd M 
United States and would forced 
Soviets to bear any “political «aT 
of withdrawal' possibly <$ 
mg their incentive to do so. 

• What are the implicati 
the Soviet approach for a Seufcj 


Nunn, Democrat of GeoqjJ 
and the chairman.of the Sam] 
Armed Services Committee, 
warned that an'agtmnem allowing 
both nations to puisne differea 
understandings of allowable space] 
weapons tests would note mqor 
concerns on Capitol HDL 
Without a detailed agre 
said, the Soviets could “jerk on 
cord” with threats to abandon the 
strategic arms treaty whenever m 
SDI test occurred. Independent ex- 
perts say that working out line 
details could take several yeah.:: . , 
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by the West German foreign minis- - - • v i*r r 

Carnt^u interview with the magazine Spin- GULAG: Soviets Lift a Comer of Darkness From a Statin-Era Labor Cakp 

the West gel; “Do we really want to acquire J J -' ■* 


really want to acquire 
new nuclear rockets that can reach 
the Poland of Lech Walesa and 
democratic developments, or the 
Hungary of humaneness and de- 
mocratization?” 

In the Vienna talks now under 
way, both rides could weD agree to 
reduce conventional forces. Even 
so, some NATO experts say they 
believe, both the Western alliance 
and the Warsaw Pact wQl be need- 
ed to insure compliance. 

And, just as Greece and Turkey 
are inhibited from armed hostilities 
because both belong to NATO, the 
world might be more comfortable 
with Hungary and Romania both 
in the Warsaw Pact rather titan 
outride it 

Perhaps new international insti- 
tutions, bold and large scale Hke 
those that helped Weston Europe 
recover from the war, are needed to 
help Poland and Hungary show the 
East a way out of the ashes. 


(GontBmd from page 1) 


REFUGEES: 6,000 More Flee 


(Catihmed from page 1) 

six trains from Prague arrived at 
6:15 A.M. Some of the refugees 
chanted, “Freedom, freedom.” 
Others sobbed as they fell into the 
arms of relatives. 


The very best 


in good taste. 
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“Welcome to a free country,” an 
announcer said over the train sta- 
tion’s loudspeaker system. 

■ Face-Saving Measure 
As part of the agreement with 
West Germany, the East Germans 
had to travel on state-nm trains 
back through their former Commu- 
nist homeland as a face-saving 
measure for the Czechoslovak gov- 
ernment, news agencies reported. 

Prague had vowed that it would 
not allow the refugees to leave for 
the West from Gzedioslovaltia. 

The action represented an em- 
barrassing retreat for the leader- 
ship in East Berlin, which had se- 
verely criticized Hungary’s action 
in opening its borders last month 
and allowing some 24,000 East 
Germans to cross to the West 
President Mikhail S. Gorbachev 
of the Soviet Union, the galvaniz- 
ing force for changes sweeping 
much of Eastern Europe, will visit 
East Berlin for the 40th anniversary 
celebrations on Saturday. 

His talks with the East German 
leader, Erich Honecker, are expect- 
ed to deal with the exodus, which 
has threatened the nation's already 
demoralized work force. 

Although Moscow criticized 
Hungary's actions, it so far has is- 
sued no comment on the East Ger- 
man decision to release the refu- 
gees from Warsaw and Prague. 

(Reuters, AP) 


story wooden guardhouses to the 
labor camp. About 200 meters (220 
yards) in length and in width, the 
prison is surrounded by two paral- 
lel barbed-wire fences. Most of its 
buildings have been largely de- 
stroyed by the elements, but the 
outlines r emain ; a long barracks 
where about 500 prisoners huddled 
around a stove, the punishment cell 
where it was easy to freeze to death, 
the kitchen. 

Attached to one of the buOi 
is a sign erected by members of 
local Komsomol, the Communist 
Youth League: “Comrades!" it an- 
nounces. “Here will be created a 
historic monument. We ask you to 
leave everything as it is.” 

There is not much to pilfer. Some 
scraps of clothing and leather san- 
dals worn by the' zeks, Russian 
slang for prisoners of the gulag. 
Crude kitchen utensils. Rous of 
rusty barbed wire. The carcass of a 
U.S. Studebaker truck donated 
during World War II under Lend- 
Lease. A piece of cardboard con- 
taining instructions to the guard. 

Local residents were well aware 
of the camp's existence but, until 
very recently, were reluctant to talk 
about it. Legends circulate in 
Cham about a “Death Valley” in 
the mountains that no living crea- 
ture or plant can possibly survive. 

The secrets of the Marble Gulag 
began to unravel early this year 
when Komsomolskaya Pravda car- 
ried a photo of the camp on its 
front page. It had been taken more 
than 10 years earlier by the newspa- 
per’s cOTespondent in the region, 
Vla dimir Sungoikin, who came 
across the camp by chance. 

“I never thought that I would be 
able to publish such a picture,” Mr. 
Sungoridn sard. “This was the first 

to appear in the Soviet press?Untrl 
very recently, it would have been 
dangerous to have told anybody 
that 1 even had such a picture. The 
whole subject was taboo.” 

Even today, under gtonosr, Mr. 
Gorbachev’s policy of greater 
openness, Komsomolskaya Pravda 
frit unable to fully describe the 
historical background to the estab- 
lishment of the MarbleGulag. That 
history goes back to the Potsdam 
conference in July 1945, when Sta- 
lin learned of the development of 
the atomic bomb from President 
S. Tr uman. 

x returning to Moscow, Sta- 
lin decided 10 give top priority to 
the development of a Soviet bomb. 


Teams of geologists were sent to 
scour the country for deposits of 
uranium. One of the sites limy 
found was in the Udokan Moun- 
tains near Cham, deep in the Sibe- 
rian taiga and accessible only by 

p lane. 

To extract uranium from this 
desolate spot, a huge human invest- 
ment was needed. About 600 zeks 
stationed year-round at the Marble 
Gulag were responsible for mining 
the ore. But this was just the tip of 
the slave-labor pyramid servicing 
the camp. 

Mr. Sungoridn estimates that at 
least 1,000 prisoners worked to 
construct a road from the Marble 
Gulag to a base camp and airport, 
about 40 kilometers away. Tens of 
thousands more zeks worked on a 
road that stretched 800 kilometers 
across the mountainous taigp to the 
town of Mogocha on the Trans- 
Siberian Railroad. An additional 
100,000 prisoners were assigned to 
build a northern branch of the 
Trans-Siberian, known as BAM, 
that is only now being completed. 

Mikhail S hinlrin was a 22-year- 
old sergeant in the Soviet Army 
when he was sent to the Marble 
Gulag. Without his knowledge, his 
soldiers had sold a sheep to some 
starving civilians. A military tribu- 
nal sentenced him to 10 years in a 
labor camp for the crime of abet- 
ting the theft of state property. 

The journey to the gulag was like 
a trip through heD, he said. In Sep- 
tember 1948, just as winter was 
setting in, a party of 500 prisoners 
set off by fool from Mogocha. For 
the first 100 kilometers, to the vil- 
lage of Tupik (which means “Dead 


End” in Russian,) there was a rudi- 
mentary forest road. Beyond Tu- 
pik, they had to cat mar way 
through 300 kfiometers of Siberian 
wilderness, building their own 
road. 

“We lived like animals, sleeping 
out at night,” recalled Mr. Shinkm, 
a retired metalworker who now 
lives in tire Moscow region. “Doz- 
ens and dozens of prisoners amply 
froze to death along the road. At 
night, we would light a fire, then 
dear away the embers and sleep on 
the warm ground.” 

As punishment fm petty of- 
fenses, the prisoners were! rated to 
spend the night ladled to wooden 
stakes away from the fire.' Mr. 
Shmkrn stEH bears scars on his wrist 
from being placed in handcuffs 
that restricted the circulation of the 
blood. He says he survived only 
because he was young and strong. 

Throughout tire five-month or- 
deal the prisoners bad practically 
nothing to eaL Sometimes they 
would be given a handful of un- 
cooked grain. The guards would 
often throw meal to their dogs rath- 
er than give it to the prisoners. 

“I remember one night we were 
sitting around the fire,” Mr. Shin- 
kin said. “The dogs were howling 
all around us. The person next to 
me was showing us pictures of his 
family when he collapsed into the 
fire, dead from hunger, cold ami 
exhaustion.” 


pro- 

wd 


been declared a 
ject, the zeks were 
fed. 

Mr. Shinkin said he never 
thought of escaping from the camp 
knowing that it would be inopera- 
ble. But he remembers an escape 
attempt fay three df his fiiendi 
Two of the zeks were shot as-.tkj] 
tried to scramble across the rods. 
The thud was caught and vkaoadj 
beairsf by the guards. " 

“They left hun out all night m 
demeath the watchtower, Mr. 
Shuddn said. “I can still remember 
him. dying, ‘Kill me, kill me,’ d 
night.” 

Komsomolskaya PravdaVn* 
laterals abbot the Marble' •'Gn&f 
touched off a flood of kflds, in- 
duding some from former zeks. As 
least' half the letters defended Sta- 
lin. 

Mr. Shmkin said the only peepk 
capable ot defending Staten was 
those who never cxpcrioiced dx 
gulags themselves. 

u you lived through this, jn 
are bound to have a complete} 
different attitude,” said Mr.. 9m- 
Irin, who was a frontline soldier Is 
World War II and remembers# 
mg into battle shouting, “For St* 
tin, for the " ' 
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After the horrors o/ the journey, 
it was almost a relief to get to the 


Marble Gulag. The flims y huts pro- 
vided at least some protection 
against the Siberian winter. And 
since the extraction of uranium had 


Soviet Defense Grief to C-S. 

; Reuters . .- 

MOSCOW The 

fense minis ter. General T. 
Yazov, left Simday fra an o^iaid 
wit to the United States, 'teEoff 
such viat by a SovierdefensecSdi 
Tass press a^ncy reported. 
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ACROSS 

1 Seaweed 
5 Nativity 

10 Canter or trot 

14 Seedless plant 

15 Lacking sense 

16 Bring to ruin 

17 “The Wind in the 
Willows’ hero 

18 Cavern -dwelling 
miner of song 

20 Annapolis grad 

21 Dunce’s 
headgear 

22 Forceful person 

23 Supplant 

25 -day 

service 

26 Seventh Greek 

letter 

27 Insect trap 

31 Classic Chaplin 
film 

35 Be beholden to 

36 Second of Ben 
Cartwright’s 
sons 

37 Gypsy 
gentleman 

38 Coaster' 

39 Freer Gallery 
display 

40 Participant in 
31 Across 

44 Unlearned 

46 According to 

47 Section of 
Westminster 
Abbey 

48 Items tor a 
coloring book 

S2 Rattened at the 
poles 

55 ‘Death in 
Venice’ author 

66 Affectedly shy 
57 Large-footed 
daughter of 16 
Across 


59 Endless time 
period 

GO Adjust carefully 

61 Units of heredity 

62 Told all to the 
ponce 

63 Evangelist 
Roberts 

64 Live 

65 Housemaid's 


DOWN 


1 1n pursuit of 

2 Sierra 

3 Comprehension 

4 Y.etorund 

5 Kind of 
spectacles 

6 Golfer's 

hole 

7 Descriptive of 
BenJonson 

8 An explosive 

9 Periods of 
highest vigor 

10 Hen or pig 
preceder 

11 Tolstoy's 
Karenina 

12 Common 
footnote 

13 Corrida 
participant 

19 Oread or dryad 

21 Ancient Roman 
censor 

24 Furniture 
supports 

25 Batter's problem 

Z7 U.S. poet {"The 

Hired Man") 

28 Shin style 

29 Wide-mouthed 
pitcher 

30 Rhode Island 
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31 SE Asian 
language 

32 Claxon 


33 Neighbor of a 
Lett 

34 Hive idier 

38 Sojourn 

40 Rattle on 

41 Vindictive spirit 

42 Sincerely 
zealous 

43 Extended 
Scottish family 

«5 Glossy paint 

« Woody plant 
stems 

49 Vasf quantity 

so Not a soul 

51 Irish dramatist 
1871-1909 

52 Eight: Comb, 
form 

53 Become 
indistinct 


54 Capp's — . 
• Hyena 

55 Type of skirt 
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Governing Party 
Wins a Key Test 

Compiled by Ovr Staff From Dispatches 
, JpKyO — Prime Minister To- 
™flo Kaifu's party .woo a crucial 
pariiamemary by-election on Sun- 
day, perhaps ensuring his own re- 
jection as party chief and prime 

minister . 

Hie victory in (he upper house 
by-election in Ibaraki prefecture, 
north oT Tokyo, may also 

Mr. Kfflftj r s influence with driers at 
the ruling liberal Democratic Par- 
tv over kev political deride 

Political analysis said the key po- 
litical decagons included tar" sad 
pxjliticai changes as ■well as when to 
dissolve tiir Diet, or parliament. 
General etoctians must be hdd be- 
fore July 1990. 

In the - election on Sunday, an 
attorney and prefactural assembly 
member from the Liberal Demo- 
cratic Party, Itsuo Nomura, re- 
ceived 4fi7,6i3 votes, or5I percent. 

The Japan Socialist Party candi- 
date, ShizucHosogane, got 394,123 
votes, or 43 percent. A distant «hfrrf 

was the Japanese Communist Party 
candidate, Setsuo Yamada, with 
52£42 voles, or 5.7 percent. 

• The election was to fill die va- 

the Liberal democratic Pany ’li^'c . 
lator, Niro Iwalcami, 

“I heartily welcome this." Mr. 
Kaifu said on nwrinnpi television. 
“But I will not comment on how 
this would affect the political 
some." 

Mr. Kaifu, who is flam a tiny 
faction within the ruling party, 
came to power on Aug. 9 as a 
compromise premier because most 
of the party elders were sidelined 
due to the influence-peddling scan- 
dal involving the Recniit Co. 

With the victory, Mr. Kaifu is 
expected to be re-ekcied as the 
leader of the Liberal Democratic 
Party later in October. The post 
carries with it the office of mime 
minister by virtue of the liberal 
Democrats' majority in the lower 
house. 



Guerrillas Advance on Cambodian Town 
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Prime Minister U Peng joining in a toast with his foster mother, Deng Yingebao, at the festivities. 

China’s Leaders Mark Anniversary 
As Troops Keep Citizens Far Away 


Mr. Kaifu has dismissed the con- 
servative head of the party's tax 
research council and trihwwttari a 
plan for electoral change that 
would lead to less demandfor po- 
litical funds. 


es- 

satd, “ffs yet 
strong position 
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But an 

sor, Tadashi I 
far from an 
/or Mr. Kaifu.’* 

“To solidify his grab am power, 
be must yria, geaecgldectzans,” Mr. 
Iyasusmd. 

Political analysts also sod tbi 
the by-election victory was not 
enough to conclude that the elec- 
toral tide had turned completely 
for the rating party. 

“The result tins time may have 
come from the Japanese voters’ 
sense of balance,” Mr. Iyasn said. 
“They thought they gave the Liber- 
al Democrats enough beating last 
times," 

The Liberal Democrats suffered 
their worst election defeat in the 
elections on July 23, mainly be- 
cause of an unpopular sales tax, the 
Recruit scandal and government 
moves to open farm trade to im- 
ports. 

For tiie first time since its forma- 
tion in 1955, the liberal Democrat- 
ic Party lost its majority in the 
upper house, the less powerful of 
the two parliament chambers. 

The Japan Socialist Party, riding 
on the tide of its landslide victory 
in the upper house poDs cm July 23, 
refused to field a candidate en- 
; dorsed by three of the other opposi- 
tion parties" and went ahead widths 
own, revealmg cracks in talks over 
an opposition coalition. . 

The Japan Socialist Party, the 
Democratic Socialist Party, the 
Konualo party and the Social 
Ddnbcratic Federation haws bees 
squab&Ki%ovtylceyp<ikies and so 

farhawsbcoiunable toprodiuma 
finnooatitioiL (Xeata^AP) 


By Nicholas D. Kristof 

A'« York 1 intes Service 

BELTING — China celebrated 
its 40th anniversary of Communist 
Parry rule on Sunday with colorful 
dances and fireworks along with 
such stiff security that Chinese ci- 
vilians were not permitted within a 
mile of the birthday party on Tian- 
anmen Square for People’s Chi- 
na." 

The cacophony as neatly 50.000 
fireworks burst in the air was strik- 
ingly reminiscent of the crackle of 
nmdnnc-gun fire on the same site 
on June 4, when troops massacred 
httndrwfo and perhaps thousands, 
of protesters and crushed the de- 
mocracy movement 

Largely because of international 
outrage, no foreign heads of state 
or heads of government to 
China to join the celebration on 
Sunday, even many ambassadors 
stayed away, among them the U-S. 
ambassador, James R_ LUley. 


In Hong Kong, 

A Protest Greets 
Die Occasion 

The AuoctaieJ Pros 

HONG KONG — More than 
3.000 people marked the 40th anni- 
versary of Communist rule in Chi- 
na by joining in rallies Sunday to 
protest the mfliiary suppression of 
the spring pro-democracy move- 
ment m Beijing, 

“Today’s China is far from 
achieving the ideal of democracy, 
freedom, human rights and rule by 
law,” Szeto Wah, a Hong Kong 
legislator, told the crowd, who 
braved stormy weather to gather in 
a park. “A republic ruled by the 
people has not yet been realized." 

The three-hour rally, organized 
by the Hong Kong Alliance in Sup- 
port of the Patriotic Democratic 
Movement of China, also included 
recitals of poems and essays in 
memory of those who died when 
pro-democracy demonstrations led 
by students were put down in Beij- 
ing on June 4. 

In a related development, Britain 
and China ended three days of 
calks still divided over preparations 
for the transfer of llong Kong's 
sovereignty in 1997. 

The Chinese delegation said it 
disagreed seriously with Britain 
over - how restore confidence in 
Hong Kong, and insisted it would 
stati on troops there aftec the colo- 
ny reverted to its control - 


In the viewing stand on Tianan- 
men Rostrum, where Mao Zedong 
on Oct. 1, 1949. declared the found- 
ing of the nation, China's elderly 
leadership gathered to watch the 
show, but from excerpts shown cm 
television even they seemed unusu- 
ally quiet and withdrawn. 

Die senior leader, Deng Xiao- 
ping, who was making his fust eve- 
ning appearance in years, looked 
old and wan as be stared impassive- 
ly at the fireworks. 

" “What happened in Beijing not 
long ago was bad,” Mr. Deng told 
Li Jong Ok, North Korea's vice 
president, cm the rostrum, “but in 
the final analysis it is beneficial to 
us. because it made us more sober- 
minded." 

Mr. Deng’s comment, promi- 
nently reported by the official press 
agency Xinhua, seemed intended as 
a revision of the remark last week 
by the Communist Party leader, 
Jiang Zemin, that the Irirfiny had 
not Seen a tragedy. 

Mr. Deng’s clarification was 
only the latest in months of mixed 
dgnait about China's attitudes and 
policies. 

Although top leaden have re- 
peatedly insisted that they will nev- 
er retreat from the decade-old po- 
licy of change and openness, the 
dismissal of some of the leading 
advocates of restructuring and a 
new enthusiasm for harsh rhetoric 
about “class struggle” and “dicta- 
torship of the proletariat” have 
made many Chinese and foreigners 
wonder whether such a change is in 
progress. 

The authorities were apprehen- 
sive that di s sid ents, some of whom 
possess machine guns taken from 
soldiers in early June, would dis- 
rupt the festivities, and security 
was remarkable even by the stan- 
dard of Beijing under martial law. 


The Avenue of Eternal Peace, 
die main east-west thoroughfare, 
was blocked off by layer after layer 
of troops, police and workers who 
had been deputized with temporary 
identification cards. 

Tens of thousands of troops and 
police officers seemed to be in the 
downtown area, many of them just 
out of sight in back alleys, and 
many of them were armed with 

macViinr guns. 

No attack or embarrassment was 
known to have taken place, except 
the embarrassment of a shortage of 
guests on the rostrum. 

The official list of foreigners who 
met Mr. Deng was meager. It in- 
cluded only such dignitaries as a 
Czechoslovak Politburo member, a 
senior Pakistani legislator, a Cuban 
Communist Party official and cabi- 
net ministers from Ecuador and 
Mongolia. The only American was 
framer Secretary of Stale Alexan- 
der M. Haig Jr., who is on a private 
writ 

All the top Chinese leaders were 
on the rostrum, including Chen 
Yon, 84, who had not been seen in 
public for nearly two years. Mr. 
Chen, who appeared briefly on 
television and did not look well, is 
chairman of the Communist Par- 
ty’s Central Advisory Commission 
and arguably is second in influence 
only to Mr. Deng. 

Well-placed Chinese officials 
said it was partly oa Mr. Chen’s 
advice that Mr. 

Mr. Jiang, a friend 
family, to be party leader, replacing 
Zhao Ziyang. 

On Tiananmen Square itself, 
more than 100,000 young people 
danced to celebrate die anniversa- 
ry. The young people, who had 
been chosen carefully and had 
practiced for a month for the event, 
appeared more languid than either 
joyous or resentful 


Deng appointed 
of the Chen 
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SINGAPORE — Heavy fighting 
was reported Sunday in western 
Cambodia as non-Communist 
guerrillas stud they were closing in 
on a key town five days after Viet- 
nam announced its final military 
withdrawal from the country. 

However, analysts were skeptical 
about assertions by the Khmer 
People's National Liberation From 
to have made major advances 
against forces of the Phnom Penh 
govern men L 

General Dien Del, local com- 
mander of the float, said: “It is 
probably the most intensive fight- 
ing in the Iasi 10 years.** The front 
is one of three armed groups in the 
resistance, the others being the 
Communist Khmer Rouge and a 
group led by Prince Norodom Si- 
hanouk. 

AU trading points along a 50- 
kilwneier (30-mile) stretch of the 
border between Thailand and 
Cambodia were closed, and several 
Thai villages near the frontier were 
partially evacuated when shells 
from the fighting landed nearby, 
military sources said 

A Western aid official, contacted 


by telephone in Bangkok, said that 
recent reports of intensified fight- 
ing inside Cambodia were difficult 
10 verify and prone to exaggera- 
tion. 

“The Khmer Rouge and the oth- 
er resistance factions want to con- 
vince the outside world that they 
are bent on capturing and holding 
territory, including major urban 
centers," he explained. 

The Phnom Penh regime, ihe aid 
official added, “must show that it 
can drive the resistance back.** 
General Dien Del said the objec- 
tive of the from was to capture 
Sisophon, an important logistics 
and supply center for troops of the 


Nigeria Frees 26 Students 

The -li'.Kti:teJ P'em 

LaGOS — The military govern- 
ment has freed 26 student leaders 
who had been held since demon- 
strations in June against the gov- 
ernment's austerity measures. The 
Internal Affairs Ministry said Sat- 
urday that the students were being 
freed to demonstrate the govern- 
ment's commitment to human 
rights. 


Phnom Penh government, w ho un- 
til Tuesday could rely on Vietnam- 
ese soldiers for direct militarv sup- 
port. 

Sisophon, about 30 kilometers 
from the Thai border, straddles a 
junction of the main road between 
the western capital of Bsitambang 
and the northern town of Stem 
Reap. Its fall to the resistance 
would be a major event in the war 
between the government and the 
guerrillas. 

Vietnamese commanders said 
before pulling out of Cambodia 
that the Khmer Rouge and its two 
allies would try to capture several 
major towns in western Cambodia 
to pressure the government into a 
settlement ihai would see political 
power shared among the compet- 
ing groups. 

But the Vietnamese commanders 
said the Phnom Penh forces would 
be able to withstand these attacks. 

I eng Mouli, a senior official of 
the from, told United Press Inter- 
national in the Thai border town of 
Aranyapraibei that the guerrillas 
had made rapid initial advances 
Saturday but had later encountered 
reinforcements brought in by the 
government. 


Analysts said a more serious mil- 
itary threat to the Phnom Penh 
forces was likely to come from the 
Khmer Rouge, which last week 
stepped up attacks close to the 
gem- mimin g center of Paflin, south- 
west of Battambang. 

They said that the Khmer Rouge 
was positioned to strike southeast- 
ward toward Phnom Penh from 
bases in the mountains running 
parallel to the border with Thai- 
land. 


Cubans Step Up Arrests 
For Black-Market Deals 

Rewen 

HAVANA — Hundreds of Cu- 
bans and some foreigners, includ- 
ing students, have been arrested for 
trading on the black market in re- 
cent weeks, the official newspaper 
Granina reported. 

The arrests are part of 3 general 
crackdown on corruption launched 
after a drug-trafficking trial in Juiy 
tbat ended in the execution of four 
military and intelligence officers 
and long prison terms for 10 others. 
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EDITORS 

Tbr Inter- American Development Bonk seeks qualified candidates for two 
Editor positions assigned to Washineton. D.L. headquarters. The main 
functions will include writing and editing articles and publications; re- 
searching and writing press releases on loans, technical cooperation, 
speeches and statements related to Bank operations; responding to inquiries 
on Bank iseues. policies, history, projects, etc. 

Requirements: (for either position) 

Education: L'ni vereipr Degree, preferably in journalism or field related to 
writing and editing. 

Experience: Minimum ul {our (4) yean of progressively responsible 
experience performing functions similar to those mentioned above. Experi- 
ence should be in writing and editing articles and publications, and 
candidates must be able to demonstrate outstanding skills in native lan- 
guage. Some inienutiiOTtaJ economic or development background is desir- 
able. Experience in cro&wulniraJ communications, particularly with refer- 
ence to Latin America and the Caribbean, is preferred. 

faagB^gti The candidates must fulfill either (a) or (b) of the language 
requiremen ts : 

(a) Native English and professional proficiency in either Spanish. French 
or Portuguese. 

(b) Native Spanish and professional proficiency in either English. French 
or Portuguese. 

U'c offer an excellent salary and benefits package, inch] 
costs. Initial contract will lie for a 2 year p 
should send a cover letter indicating position 
post-marked no later than October 14. 1969. Finalists will be contacted for 
interviews and tests. 

Employment Section CCED 
In ter- American Development Bank 
1300 New York Ave. N.W., Washington, D.C 20577 


efits package, including relocation 
year period. Interested applicants 
asition title, and a curriculum vitae 
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INTERNATIONAL 
ADMINISTRATIVE MANAGER 


A U S. Corporation is seeking an Administrative Manager for 
its international operations expanding into Algeria. 

The successful candidate will have worked in Algeria as an 
Administrative Manager and will have: 

• A minimum of 15 years experience with broad interna- 
tional exposure to the accounting, financial, employee 
relations, administrative and office management 
functions; 

• A 4-year college level degree or equivalent; and 

• Fluent French and English language skills. 

The Company provides an excellent compensation and 
benefits package with additional overseas incentives, in- 
terested parties please send a resume in confidence to the 
attention of: 

M. Sidi Ali Cherif 
5, Allee de ia Genetriere 
78620 — L'Etang ia Vilie 
France 


: J. .x . : • : •: i. \ ■> 
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recherche pour son sibge fl Paris : 

DIRECTEUR COMPTAB1LITE/ 
CONTROLE DE GESTION 

Membre du comite de Direction et assiste d'une eauipe 
de 25 personnes, 11 aura la charge de la Comptabilite 
Generate et Analytique, du Controle de gestion et de la 
Gestion de la Tresorerie. 

De formation ESC-DECS, le candidal, age d'environ 
30 ans, devra avoir une experience de 5 ans minimum. 
Bilingue Anglais-Frangais. il devra avoir de bonnes 
connaissances informatiques et en outre faire preuve 
d’une grande rigueur. 

Une experience Internationale seralt appreciee, 
Adresser C.V. et lettre de motivations a : 

Bernadette JEANROY 
Directeur du Personnel 
INTERNATIONAL HERALD TRIBUNE 
181, Avenue Charles-de-Gaulle, 

92521 Neuilly - France 


DYNAMIC SALESPERSON 

Major American Publishing Company seeks an experienced 
advertising salesperson, at least 3 to 5 years safes experience, to 
represent prestigious UiL fasMon/Tifestyle magazine based In its 
Paris office. Must be perfectly trilingual English/ French, other 
European languages a phis. Must be Imaginative and idea- 
oriented. Travel, entertaining and high-level contacts required. 
Well established advertising base with good growth potential. 

Send letter and resume to: 

Box D-284, IJLT-, 

181 Avenue Charles de Gaulle, 92S21 Neuflly, France. 


GENERAL 

MANAGER 

Riyadh 

We are a well established and leading car distributor 
based in Riyadh and we are looking for a highly 
experienced and multi-disciplined General Manager 
to invigorate and diversify our business and achieve 
our ambitious goals and objectives. 

You will: 

• Help introduce new ideas and concepts in 
Marketiag'Sales of new cars, maintenance and 
genuine spare parts. 

• Create new services, products and/or business 
related to the above. 

• Systemise and streamline their operation by 
putting in place a strong and aggressive 
management team. 

■ Maintain spare parts inventory using automatic 
spare parts management system. 

• Have knowledge of MIS. 

• Possess an appropriate technical quolifi cation. 

■ Have over 10 years experience in 
administratioii/finBnce/marketing. 

IT you're interested please send your CV and your 
qualification certificates to: Alhamrani Group of 
Companies, PO Box 1229, Jeddah 21431, Saudi Arabia. 


REPRESENTATIVE WANTED 

U.S. Company .established since 1904, seeks rep- 
resentative or distributor for GOODYEAR ROOF 
COATINGS and other building maintenance pro- 
ducts made in U.S. A. Commissions paid in dollars. 

Write to: 

CONSOLIDATED INTER CONTINENTAL CORP. 

1801 East 9th Street. 

Cleveland, Ohio 44114. U.S A 
Telex: 980592 CONSO A - Fax: (218) 777-3620 
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a pp ears every THURSDAY 
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IN SEARCH OF SUCCESSOR? 
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Dj*w»c 
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ew nue —l Ml fnpfl wk sohg. and kmc. 
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Phase unto & Box No 31788, LH.f. 

. 63 Lortg Am. London WQ 9JH, UJC . 


EXECUTIVE 

ASSISTANT 

ASIA REGION 
SALARY: £12,603 pa* 


Amnesty international campaigns for human rights through us 
wo i ’uwide membership 

As Dart of our London based research team won mg on Brunei. 
lAa^ysia. Singapore and Viet Nam. vour pnmarv resoonsibihcv '5 to 
advise and service Amnesty international's worldwide membership 
on human nghre concerns in the region The work includes drafting 
background information and recommending actions on behalf of 
pnsoners 

A background knowledge of rhe region, fluent English and typing 
and filing skills are essential Knowledge of other lannuar-' :n asset 
You must be able to work in a team often under pre- and use 
initiative 

■ Rising by annual increments to £16.075 pa 
Ref RD19 Closing date 17th November 1989 
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amnesty 

international 


For Further information and an application form - 
Personnel office. Amnesty international, irr ' 
i Easton Street, London wax 8DJ quotinr 
Tel: 01-837 380S 124 hour answerphorte^ 


.ntact 

jnal secretariat. 
. priare reference. 
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MUM 
MM ASSISTANT 

US. citizen. 30 year European resident. Business degree, lari 
Executive Aircraft Sales. P.R. and “Alter-Ego" aptitude, prof. A/C 
pilot ratings, fluent Get man, French and Italian. Extensive writing and 
public speaking experience. Travel and multi-function role preferred. 

Box D 283, 181 ave. darles-de-Gaulle 
92200 Neuilly-sur-Seine, France. 


r= MARKETED EXECUTIVE 


re qu 

organization with offices in Fans and the U.S.; he/she 
should possess the following qualifications: 

—Bilingual French/ English; Spanish a definite asset; 

— Experience in international trading of building 

materials, such as cement, gypsum, aggregates, etc.; 

— Free to travel frequently; 

— European national or French work permit. 

Please reply with full resume and handw ritten letter to; 

Box D266, International Herald Tribune, 
850 Third Avenue. 10th Floor, 
=b«=,i New York, N.Y. 10022. "rsa 
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PkAIUrd With Th* Yo* Thnoi and Tfce Wadaopoa ft* 


Nothing to Celebrate 


No ball descended from the top of the 
Washington Monument at midnight Satur- 
day night to odebrate the new fiscal year. 
There was nothing to celebrate. 

The budget deficit in the old year had 
grown — a gain 

The new year’s budget is a sham. And 
problems are piling up for future years. 

Despite much taaJk about the urgency of 
deficit reduction. President George Bosh 
and Congress are joined in an unspoken 
conspiracy to procrastinate. 

When fmal accounts are tallied, fiscal 1989 
will show a deficit in the range of $160 to 
$170 bOliotL That is well over the supposedly 
firm bat actually flimsy requirements of the 
Gramm-Rndman-Holhngs budget law. 

The law requires an official forecast early 
in the fiscal year that the deficit will shrink 
to a specified target amount. Bat the law 
does not require lawmakers to act on the 
actual results at the end of the year. 

What about the new year, fiscal 1990? 

The deficit target is $110 Mlkm. Congress 
is so far behind in its wait on this budget 
that it is impossible to foretell the fmal 
outcome. But it is certain that billions of 
alleged 1990 savings will be EDusoiy — like 
outlays postponed to later years and one- 
shot revenue deals that can’t be repeated. 

The biggest single deception, and the 
gravest offense to sound budgeting, is the 
prospective cut in the tax on capital gains, 
which promises an immediate windfall of' 
tax collections but will mean, over the long 
haul, less revenue and bigger deficits. 

The deficit is now somewhat smaller than 
in the worst Reagan years, when there were 
four deficits in the $200 bfflkn range. But it 
has grown in each of die last two years, and 
the tricks employed to cut it in 1990 will only 


swell it again in years to come. Wbal is really 
saved by stalling 1990 payments to doctors 
and farmers until 1991? Nothing. 

Thanks to a stubborn president who will 
not raise taxes and a Congress that he has 
managed to keep off balance, the master 
plan for fiscal 1990 is still in disarray. 

Only rate appropriations bill has cleared 
both houses for the president’s signature. 
Temporary spending authority was rushed 
through last week to keep the government 
in business for the next 1A days. 

But then what? 

Under Gramm-Rudman-Hollings, if the 
mid-October forecast for 1990 exceeds the 
target, across-the-board spending cutbacks 
must be imm ediately 

It is expected that Budget Director Rich- 
ard Darman wd have to order cuts this 
time, roughly $10 billion from the Pentagon 
and an equal amount from nondefense pro- 
grams. Those would be real cuts. 

But n ei t her Congr ess nor the administra- 
tion wants real aits; they want monkey busi- 
ness. So Congress will keep working on the 
regular spending and revenue bills, laoed 
with deceptive accounting to ease the pain. 
When these bills are enacted they will proba- 
bly nullify aD the October cuts. That is what 
happened two years ago, in similar chaos, 
and it is still an irresponsible way to govern. 

Last spring the new Bush a dminis tration 
and the new congressional leadership agreed 
on the outlines of the 1990 budget, and 
talked hopefully about reaching a laager- 
term agreement this fan. The dream was a 
plan to resolve the deficit drama once and for 
alL The reality is a 1990 budget that is both 
sham and shambles, and long-term problems 
made worse by short-term chicanery. 

— THE NEW YORK TIMES. 




Czechoslovakia's political system is still 
the old Stalinist model, rigid and repres- 
sive. But change is coming, driven by eco- 
nomic necessity. In anticipation of it, 
James Baker began talking last week with 
bis Czechoslovak counterpart. He was the 
fust American secretary of state in 11 
years to do that, and he delivered the right 
message: that relations between the two 
countries will depend on Czechoslovakia’s 
regard for its own citizens’ rights. 

Like most of the Communist countries, 
Czechoslovakia has vastly over-invested in 
heavy industry, most of it obsolete. Under a 
command economy, the country cannot get 
productivity or quality up. They axe a peo- 
ple with a tong industrial tradition who live 
by exporting, but no one can predict what 
wffl happen in their largest market, the 
Soviet Union. It is already becoming a less 
dodle and complaisant customer for the 
kind of shoddy, old-fashioned manufac- 
tured goods that Czechoslovakia's factories 
— with a few important exceptions — have 
been producing. Perestroika has meant that 
many Soviet enterprises no longer have to 
import through the state trading organiza- 
tion but can go abroad to shop around for 
themselves. The result Czechs say, is that 
Soviet buyers’ demands for more sophisti- 
cated design and better quality are rising 
sharply. As for Western Europe, not many 


Czechoslovak products can compete there. 

The government fcan that if it stays an its 
present cou r se the country will slide slowly 
into poverty as an exporter merely of raw 
materials and low-value cnmnvvtitire The 
only posable answer is a radical decentral- 
ization of the economy. At the beginning of 
next year Czechoslovakia’s factories will no 

son what to make and Tiwtwari 

they wiD be asked only how much they have 
sold. Precisely what they sefl, and in what 
countries, will be up to them Those that 
cannot sell enough to balance their Nx*? 
will, at least in theory, be allowed to fafl. 

The people running the state are not 
talking — not in public — about political 
change. But as good Marxists they are 
aware that they canno t decentralize the 
economy, increase trade contacts with the 
West and move toward greater economic'' 
freedom without having an impact on the 
political structure. 

None erf that promises the kind of devel- 
opments now taking place in Poland and 
Hungary. But all of it will tend to pud in a 
similar direction. Mr. Baker has chosen a 
gpod moment to tdl Czechoslovakia that if 
and when its frozen regime begins to thaw, it 
can expect the same kind of reception from 
the West that two of its neighbors are getting. 

— THE WASHINGTON POST. 


Hope for Hong Kong 


Following the bloodbath in Tiananmen 
Square and the ascendancy of hard-liners in 
Beijing, British citizens in Hong Kong wor- 
ried about what might happen to them after 
the schedule d 1997 reversion of die Crown 
Colony to Chinese control Their anxiety 
threatened to turn into panic when Margaret 
Thatcher’s government greeted their plight 
with indifference and racist declarations. 
Now comes a welcome sign that Lo nd on is 
trying to devise a more honorable response. 

As part of the Britisb-Chinese agreement 
gover nin g the transfer, Beijing is pledged to 
respect the colony’s basic liberties far SO 
years after it assumes control. But its crack- 
down and the official lies that accompanied 
it have provoked understandable doubts 
about the reliability of its commitments. 

At the United Nations last week. Foreign 
Secretary John Major proposed steps that 
could help restore Hoag Kong's confidence 
and remind China of die potential cost of 
reneging on its word. Mr. Major’s proposals 
included expanding emigration rights of key 
Hong Kong citizens, promulgating a bin or 
democratic rights and accelerating the intro- 
duction of elected government. 

Without providing details, he announced 
plans to give people “essential to Hong 
Kong's stability and prosperity” the righf to 
move to Britain after China takes over. If 
that category is defined broadly enough, it 


would encourage people with skills and a 
stake to take the chance or staying in Hong 
Kong, knowing that they have an insurance 
policy should things turn ugly. At the same 
time it would signal to Beijing that crude 
repression would chase away the way peo- 
ple China most wants to remain in Hong 
Kong after the transfer. 

A bill of rights could spell out in more 
specific terms the current Hong Kong free- 
doms that China wQl be expected to honor. 
And steps toward an elected government 
assure Hong Kong’s people legitimate po- 
litical representation of their own for the 
political bargaining over tire details of 
Hong Kong’s future administration. 

Britain cannot, by itself, militarily defend 
Hong Kong against China the way Marga- 
ret Thatcher d ef en d ed the Falkland Islands 
against an Argentine military junta. But as 
the legally responsible authority there is 
plenty it can and should do to reinforce the 
future position of its subjects. 

The adequacy of the program Mr. Major 
has announced w£Q depend on details that 
have yet to be worked out. But it is a dear 
advance over the cramped excuse-making 
of this June. That moral abdication raised 
an outcry among people of conscience ev- 
erywhere, an outcry that now appears to 
have produced some results. 

— THE NEW YORK TIMES 


Other Comment 


Marcos: Belter Near or Far? 

After the death of Ferdinand Marcos, 
there are those who call for him to be buried 
in Philippine sofl. The ex-president's cronies, 
missing the aura of their patron, no doubt 
want to re s u rre ct his name. There are also 
others, including some erf Mrs. Aquintf s own 
s u p po rt e rs, oho argue that interring Mr. 
Marcos in the land of Ms birth will help to 
further national unity. That is precisely the 
opposite of what wffl happen. Presdent 
Aquino is aware of this ana has said no to 
rtwgn. Many wffl bring further pressure to 


bear on her to change her mmd, but she must 
hold firm in her resolve; There wffl be inev- 
itable protests [butj Mrs. Aquino knows bet- 
ter that to invite unnecessary unrest. 

— The Strata Times (Singapore). 

A compromise with the Marcos family 
migh t be r et urn and instant buriaL Resident 
Aquino has lost much of the popularity that 
greeted her secession to office in 1986. If she 
let the dictator’s body back for quick burial, 
the politicians eager to replace her could not 
exploit potentially eimniTK M TiCBfr 

— The Baltimore Sun. 
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Eastern Europe Needs a Map for the Trek Ahead 


P ARIS — Immediate concerns are 
about the ability of reformers in 
the East to weather the transforma- 
tions which are made posable by the 
internal crises in Poland and Hunga- 
ry, and which are already peeking 
over the horizon in Czechoslovakia 
and East Germany. 

No one can doubt that it is in the 
West's interest to help, even if how 
•and how much have to be figured oul 
I But it is important to start plan- 
ning for the other ride of this Euro- 
pean watershed. These countries, 
and Europe as a whole, will have a 
much better chance of proceeding 
safely if they can have a better idea 
of where they are going, what kind 
of haven may await them. 

Poles are eager to move, but they 
wony about bang left alone between 
a Germany only loosely tied to the 
West and the Soviet Union. 

There is no chance this century of 
Eastern countries being swept into the 
embrace of the European Community, 
moving comfortably into a rambling 
“common European house." 

Two historical precedents suggest 
a way to set sights. They are the 
Marshall Flan and what 1 call the 
Kossuth Flan. 

The Marshall Plan, which enabled 
Western Europe to achieve prosperi- 
ty and democracy in less than a gen- 
eration after the vast destruction of 
World War IL was not only, not even 
mainly, about money. It injected a 
total of $18 billion in U.S. loans and 
grants in some four years, but more 
important was how it was done. 

The two key factors were: 

• A multiplying effect. The impact 
of the money was greatly increased 
because cooperation was required 
among participants. German coal was 
sent to French locomotive factories to 
renew Dutch or Italian railways. What 
was available could be quickly put to 
use and national bottlenecks could be 
broken. The e xp e rien ce taught the 
countries to wore together and laid 
foundations for the Common Market 
• Controls. There was multination- 
al supervision of how tire money was 
spent, led by the United States but 
with full participation of all involved. 


By Flora Lewis 


Local income from the sale of U.S. 
supplies was pul into counterpart 
funds used fra: approved new projects. 

The European Community has taken 
responsibility for coordinating intema- 
tional aid to Hungary and Poland. It 

can wtpanri lilts rrJw tn« Marshall Plan- 
type approach that combines conver- 
sion from centrally planned to free 

maHtet «winnii« and help in r waroe - 

turing to meet larger market opportu- 
nities. Western Europe most take the 
lead: it knows the ropes. 

But Poland and Hungary together 
are not big enough, nor complemen- 
tary enough, to provide the needed 
scope. The Kossuth Plan offers a pos- 
sible framework. 

Lajos Kossuth was the 19th century 
Hungarian statesman who urged tum- 

a^banubian confederation. It could 
have defused the na tionali ty conflicts 
that led to Worid War I and helped to 
avoid the fr agmentatio n and wv mnmir 
distress that led to World War IL 


There are still natural affinities 
and old ties in Central Europe. Soviet 
dominion never accommodated na- 
tionalisms — which are on the rise 
again — as cooperation did in West- 
ern Europe: Tins is a historical task, 
stifl to be achieved, if the East is to 
come oat of the Cold War without 
falling back into the devastating 
strains of the between-wars period, or 
without reviving a Ger man problem. 

Although it now drinks of joining 
the EC, Austria would be interested in 
a Central European project Yugosla- 
via would be dgjghtffl. It is passible 
that Switzerland and other members 
of the European Free Trade Associa- 
tion, orphaned when Britain Hwvfat 
to join msteaH of fight the Common 
Market, could be involved. 

Sooner or later, Czechoslovakia 
and Romania would be unable to 
resist East Germany could decide 
which way -to go without provoking 
an intolerable iwh«tann» 

This is not to suggest a new bloc 


The East Road Passes Through Currency Reform 

By Ralph Benko ing than its scope. It was not sprea 

J r out over months or even weeks, bu 

W ASHINGTON — There is a could fuel an inflationary spiral if im- has a specific dale, June 21, 1948, th 
simple and well-orecedented leashed uoon the marketplace. (Soviet day the currency reform decreed b 


YY simple and wdl-precedented 
way for Poland and the Soviet Union 
to climb out of their tragic bankrupt- 
'cy without causing inflation-driven 
political instability: currency reform. 
_ The. problem of the worthlessness of 
die ruble and zloty is central to getting 
the Soviet and Polish economies on 
the ground. The West does not have 
sufficient assets to baO them out, even 
if it wanted to. Both countries have the 
potential to prosper much more rapid- 
ly than they yet imagine, but such 
pr o sp e ri ty cannot be realized uniter 
the current monetary regime. 

Because wages and enterprise earn- 
ings have been allowed to grow far 
more rapidly than the production of 
goods, tammes and businesses hold 
enormous stores of involuntary sav- 
ings. This “ruble-zloty overhang" 


could fuel an inflationary spiral if un- 
leashed upon the marketplace. (Soviet 
and Polish leaden are right to be con- 
cerned with tiie inflation that intro- 
duction of market pricing would cause 
if tins problem were not handled In 
China during lQftKJW, rampant infla- 

ttou presaged Tiananmen Square,) 

This is not the first time the worid 
has been presented with this very 
problem. Monetary overhang was the 
condition of post- Wodd War II Ger- 
many. An elegant solution was worked 
out to immediate beneficial effect — 
ironically, over the objections of the 
Soviet govenment of the time: 

The late French economist Jacques 
RurfF wrote in 1953: “From 1945 to 
1948, West Germany, her factories 
idle, her stores empty, lay prostrate in 
defeat. ... The suddenness of Ger- 
many’s recovery was even more strik- 


Pakistan Rejoins the Commonwealth 


L ONDON — Pakistan rejoined the 
i Commonwealth on Sunday after 
an application from Benazir Bhutto 
received unanimous approval from 
the other 48 member states. 

Prime Minister Bhutto's arrival in 
Bangladesh on Sunday was another 
sgn of her determination to resolve a 
difficult diplomatic and political lega- 
cy. Her late father, Zulfikar Ali 
Bhutto, took Pakistan out of the Com- 
monwealth in 1972 after India and 
other leading members recognized 
Bangladesh, formerly East Pakistan. 

For a government increasingly anx- 
ious to achieve visible public success- 
es, the decision of Commonwealth 
countries to readmit Pakistan is a 
welcome shot in the aim. Miss Bhutto 
has been badly in need of some good 
news. Her domestic political situa- 


Bv Robert W. Bradnock 


non is deteriorating, and continued 
fighting in Afghanistan involving Af- 
ghan guerrillas based in Pakistan 
could aggravate this instability. 

When General Mohammed Zia ul- 
Haqdied in a plane crash, many Paki- 
stanis saw a chance opportunity to 
restore representative government. But 
after nine months in power Miss Bhut- 
to’s administration has yet to establish 
itself as a progressive and effective 
vehicle for sustaining democracy. 

The task was never easy. Her ruUng 
People’s Party lacks a dear-cut major- 
ity m the National Assembly. Punjab, 
the most populous province, is con- 
trolled by the main opposition group. 

However, even critics of tbegovern- 


_ 0 _ „ _ - 9 - The re is a risk that re- 

Malaysia Has Changed Its Mind BffimftJ, 


By Michael Leifer 

K UALA LUMPUR — A meeting 
of Common weath beads of gov- 
ernment will take place here from 
Oct. 18 to 24. The choice of venue 
was surprising when it was an- 
nounced at the last biennial summit, 
held in Canada in October 1987. 

When Mahathir bin Mohamad be- 
came prime minister in July 1981, he 
relegated the Commonwealth to the 
bottom of Malaysia’s foreign policy 
priorities, pointedly staying away 
from a meeting of heads of govern- 
ment in Australia. Malaysian offi- 
cials criticized the Commonwealth as 
having outlived its purpose. 

There was a time when Mr. Ma- 
hathir thought seriously of taking Ma- 
laysia out dT the Commonwealth. He 
was dissuaded by elder statesmen of 
the association. Britain repaired rela- 
tions with Malaysia, but still Mr. Ma- 
hathir did not attend a Common- 
wealth summit until 198S. 

To many, the Commonwealth is an 
enigma. Nearly a third of all states are 
members, but it fits into no established 
category of global or regional associa- 
tion, nor is it based on a specific func- 
tional role. Members are joined by a 
historical link with the former colonial 
power, by common use of the English 
language and by willingness to accept 
Britain's monarch as the symbolic 
head of their free association. 

Since the establishment of a Lon- 
don-based secretariat in 1964, the 
Commonwealth has had a healthy, if 


at times stormy, institutional life. De- 
spite strong differences over sanctions 
against South Africa, the Common- 
wealth has remained viable. Few 
countries have given up membership. 

Commonwealth countries have a 
common commitment to promote ra- 
cial equality and development of dis- 
advantaged member states. Otherwise, 
obligations of membership are mini- 
mal But officials and p oliticians pi apy 
value on the diplomatic network that 
the Commonwealth offers. Native 
advantage arising from minimal costs 
of membeshiphas, over the years, 
given way to a more positive outlook. 

In any case, Mr. Mahathir sees do- 
mestic political advantage in acting as 
host to fellow heads at government 
and to Queen Elizabeth. In October 
1987. whm he offered to host the 1989 
summit, be had only narrowly been re- 
elected as leader of the dominant par- 
ty in Malaysia's ruling coalition. 

He may well have been moved to 
offer Malaysia as the venue for this 
month's meeting because he calculat- 
ed that it would raise the country’s 
international profile and his own repu- 
tation as a statesman. The Malaysian 
economy is booming. There is talk of 
an early general election before the 
end of the year. The prime minister 
may well see the Commonwealth sum- 
mil as a prelude to victory at the polls. 

The writer, on Asia specialist at die 
London School of Economics and Politi- 
cal Science, contrib&ed this comment to 
the International Herald Tribune. 


ment acknowledge that there have 
been advances. Few political oppo- 
nents are in jafl, there is a large mea- 
sure of freedom of the press, and op- 
position parties have been able to 
demonstrate in public. Freedoms such 
as these were dmifid by the late Presi- 
dent 23a, a denial which provided 
grounds for the Commonwealth's ear- 
lier refusal to re-admit Pakistan. 

Miss Bhutto de&djy calculates that 
the welcome back into a major inter- 
national forum win restore Pakistan’s 
democratic credentials and receive en- 
dorsement from her political oppo- 
nents. The practical benefits of mem- 
bership may be slight, but access to 
Commonwealth scholarships far study 
abroad, exchange programs and joint 
research wffl reopen doors for many 
qualified Pakistanis to widen then* 
educational horizons. 

There is a risk that reentry will be 
portrayed as a sign of weakness in 
Pakistan’s long struggle with India. 
Some of Miss Bhutto's opponents 
have tried to exploit the fact ink it was 
India that nominated Pakistan for re- 
admission. They have implied that 
Miss Bhutto is beholden to India's 
Prime Minister Rajiv Gandhi. 

The accusation illustrates the sensi- 
tivity of Miss Bhutto’s political posi- 
tion. Pakistan desperately needs a pe- 
riod of regional stability if it is to make 
economic progress. Thai stabUty an- 
nex be guaranteed without an im- 
proved working relationship with In- 
dia. Recent meetings between Miss 
Bhutto and Mr. Gandhi have brought 
dose mntual understanding, bat she is 
well aware of the dangers of moving 
too fast toward regional accommoda- 
tion. 9 k obviously hopes that broadly 
based Commonwealth support for Pa- 
kistan’s frail democratic institutions 

both interna^ 1 mdwithm^oi^i 1 Aria! 

But a stable and effective govern- 
ment will be established only if Paki- 
stan’s economic and political prob- 
lems are solved. There are worrying 
qpw that initial enthusiasm for Miss 
Bhutto's adminis t ration is fading fast. 
Her party is beset by factionalism. The 
potential benefits of Commonwealth 
membership are essentially long-term 
and slow-acting. The question is 
whether the government will have time 
for than to take effect 


A Moment 2 
For Baker 
To Seize 

By Anthony Lewis 

B OSTON — Secretary of State 
James Baker is a political crafts- 
man of uncommon t oug h n e ss and 
skill- Tn his new role he may prefer the 
statesman’s aura, but be has a chance 
now at a diplomatic prize that requires 
hispoli tical instincts. 

The prize is to get negotiatio ns go - 
ing between Israa and the Pales tm - . f . 
iiww- Given die bitter history o f their 
mnfifr*. that may sound like a remote, 
possibility, but in fact it is not. 

The two sides have never been so 
dose, so tantalizing^ dose, to a face- 

to-face negotiation. • 

Prime Minister Yitzhak Shamir 
opened the way last April when he 
proposed that tend negotiate inter- 
im arrangements for the occupied ter- 
ritories with r e pr esentatives elected 
by Palestinians resident, there. It was 
a i offer, with Mr. Shamir reit- 

erating his position that Israel wffl 
not give up toe West Bank and Gaza. 

But it still had real significance. 


between die Soviets and die West 
There would be no military , dimen- 
sion to a broad plan for economic 
regeneration Cotnecon would be unr 
dennzned, but it is falling apart any- 
way, and there are signs that Moscow 
is pleased that its affies are develop- 
ing ties that reduce their burden on 
the Soviets and help them gain access 
to the world economy. 

Whether Marshall Plan-type co- 
operation in Central Europe would 
lead to greater integration, on a re- 
gional basis or continent-wide, could 
be left to the future. In the meantime, 
such cooperation could provide the 
Soviet Union with assurances that it 
isn’t about to face renewed East-West 
confrontation on its own borders if it 
lets allies escape its control 

And it would comfort the yearning 
of those in between to prove that they 
are a panel Europe, no longer sealed 
off from historic partners. They have 
a tremendous, daunting - task 
They need the encouragement of a 
map which goes beyond the horizon. 

The New York Times. 


Until then no Israeli government 
had offered to negotiate with a Pales- 
tinian body. At most. Israel had said 
drat Palestinians could be members of 
a Jordanian or Egyptian delegation. 
Now the Shamir j yivwhmMit was in 
effect recoemzing that no (me else can 


ing than hs scope. It was not spread 
out over months or even weds, but 
has a specific dale, Jane 21, 1948, die 
day the currency reform decreed by 
the oommandenHo-dtief of .tihe three 
Western zones went into effect.” 

Mr. Rneff continued: “Only those 
wto were on the spot can bear witness 
to.the Hterally instantaneous effect it 
had tyon die reappearance of mer- 
chandise and enstomera in die stores. 
Overnight the shops were filled and 

The prcbkmvrilh the ru^kSk*y 
overhang is akin to that of the Reichs- 
mark overhang- Everyone is a theoreti- 
cal millionaire with nothing to buy, 
and that undermines the in cent i ve to 
work. The currency refann carried out 
by the affies was a drastic reduction (rf 

this firfinnal ‘ WpWi* — Jhftnmafli. 

--don of about 935 percent of bank 
notes and bank balances; 

Money claims and transferable 
debts were written down by about 90 
percent of aonrinaf value. The quid 
pro quo for this was the lifting of 
wage and price controls. Hus did not 
represent a hidden tax, as no value 
was transferred to the government. 

Mr. Rneff described toe mechanism 
by which reform triggered revival: 
“Yesterday a family could only be' 
provided with sustenance by discover- 
mg ways to evade rationing and price 
cmiroL A good deal of productive 
energy went m to this search for goods. 
Today . ■ . everyone knows' tint' Us 
sustenance or mo^arity.droends di- 
rectly on what he prodneesr 

The Soviets fought the allied efforts 
to promote a humane currency reform 
— indeed, they did modi to aggravate 
the situation by issuing bflhOTS of fxv 
titious “occupation marks." Fortu- 
nately, the Soviets did not prevail in 
the zones of Western authority. East 
Germany, needless to say, was kept 
out of the reform, and rt has never 
since achieved its e conomic potential 
for (Us among other reasons. 

The Soviet Union has paid dearly 
for its contempt for a sound money. 
Serious efforts at entoprise have 
been defeated by fictitious money. 
Trying to nm an mdnstrial economy 
on rubles or zlotys is like trying to 
ride a Irfcyde through a swamp. 

71ie writer is general counsel to the 
economic ' forecasting firm of Bell 
Mueller Cannon, Inc. He contributed 
this comment to The Washington Post. 


IT * FLO, which Mr. Shamir had 
barred from an open part in his 
scheme, reacted cautiously. But even- V 
tually Chairman Yasser Arafat agreed 
to a proposal by President Hosai Mu- 
barak of Egypt that Palestinians not. ‘ 
formally tied to tfae FLO negotiate 
with Isad about how to hold the 
elections suggestetThy Mr. Shamir. 

- In tiie Mubarak plan fie the hopes. 
and frustrations of tins moment — 
and the challenge. It brings tire two 
sides so dose together that acceptance 
of it seems at hmd. Bat the chance is 
very likely to be missed unless Mr. 
Baker plays a shrewd pan. 

President Mubarak tailored his 
proposal to make it sensitive to Isra- 
el He did not call for a PLO role at 
this stage, or for a Palestinian state in - 
the end. He did not even mention 
return to brad's 1967 borders. 

Yet Prime Minister Shamir has re- f 
acted with what can only be called 
scorn. He said tiie discu&roos pro- . 
posed by President Mubarak were 
“talks of surrender." He called the 
idea “trayT — not kosher. 

Defense Minister Yitzhak Rabin, a 
key Labor Party figure in the coali- 
tion government, went to Cairo and 
endorsed the Mubarak proposal But 
the reality is that nothing can happen 
unless Pmne Minister Shamir is per- 
suaded to go ahead. 

President Mubarak understands- 
that there is no way to go around Mr. 
Shamir. He telephoned the prime mm - 
ister on Rash Hadtanah, eve to .wish , 
him a happy new year -—- and exp re ss 
the hope once again that Israel and a 
Palestinian delegation would ww 

In short, cmythmg is up to Mr. 
Shamir. The. sitnatiow holds a mirror, 
up to his intentions. Was he serious 
wheat he offered to hold elections in 
the occupied territories and negotiate ' 
with the winners? Or was he just 


The challenge to Secretary Baker is 
to find a way of reaching the nrime 
minister . What . can he do? He 
pros far dear answers. He can make 
plain that tiie United States has a 
deep interest in seizing this moment 
of opportunity. 

He can say: We are convinced that 
any differences over the Mubarak 
{dan can easily be bridged if the par- 
ties have the will to agree. Do you? 

. Mr. Baker may be reluctant; he 
does not want to be seen as a man of 
politics now. But nothing is wrong 
with a US. leader using those ridDs in 
die Middle East Henry Kissinger and 
Jimmy Carte used them to help pro- 
duce same at the few breakthroughs 
there have been' toward peace in tiie 
reriaiL Let Baker be Baker. 

There are hopeful omens under-, 
neath the Umsicms of the Palestinian 
uprising and Israel’s attempt to re- 
press it Ehnd Yaari, Israel tdevi- 
ston’s highly respected correspondent 
on Arab affairs, made the point in an 
article just published by the Warit- 
iriaton Institute for Near East Policy. - 

“At least at the declarative level 
there has been significant movement . 
on both rides," ME. Yuri said. “Israel 
— despite its hope- that elections will 
exclude the PLO from the peace pro- : 
cess — has recognized tiie Palestinians 
as the partner for an i mm aHiaw agree- 
menl white the PLO has in fact recog- 
nized Israel The PLO is badring away 
from its goal of dhnmatrng Israel 
wink Israel is reassessing its attempts ‘ 


tn i gnore Palestinian nationalism ** 
The time is right. The Shamir ejec- 
tion proposal is right. But win Mr. 
Shamir take yes. for an answer? 

The New York limes. 


100, 75 AND 50 YEARS AGO 

1889: Hong Kong Protest 


HONG KONG — The E m p ress’ 
“coup (THaT in Feking and the 
edipse of the Reform party bave.to- 
gether encouraged those exalted Chi- 
nese officials who are -notoriously 
Angkjphobe to send to the throne a 
strong protest against the convention 
with England whereby territory was 
ceded to that country for the purpose 
of improving the defeases of Hoag 
Kong. The object of the officials 
seems to be to incite the Empress to 
refuse to carry out the terms cf the 
convention and to send Chinese forces 
to resist the occupation of the ceded 
territory by the Bottii authorities. 


have time 1914; Mall Suspended 


The writer, a specialist on South Asia, 
is a lecturer at the School of Orioual 
and African Studies, University cf Lon- 
don. He contributed this comment to the 

International Herald Tribute. 


ROME — The Italian government 
has decided to suspend all mail 
steamship sendees in the Adriatic, . 
this decision involving the discon- 
tinuation of the regular service of 
steamers between Trieste and Ven- 
ice. This cessation of navigation will 


necessarily cause great inconve- 
nience. The Italian population, par- 
ticularly is the maritime 
where the Adriatic is the natural 
highway for Austria and the Orient, 
are highly incensed at the new con- 
dition of affairs. The King has given 
a sum of 30,000frTor the relief of the 
families of fishermen who have been 
victims of floating mine&. 

1939: British Call-Up 

LONDON — Thirty days after its- 
declaration of war on Germany, 
Great Britain, tonight [Oct. 1] called 
lip for nufitary service all men be- 
tween the ages of twenty and twenty-- 
two, bringing into the armed forces 
250,000 men resident in .Great Brit- 
ain. This swift answer to the Rnsso- 
jGennan move for peace was an- - 
trounced *t 8 o'clock tonight tittle . 
mare titan an hour before Winston 
ChnnMl toH a world-wide radio au- 
dience that Britain and France, not 
Hitter, would set the time and the 
termrfor the end of the war. 
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eurobonds 

Anemia in Dollar Sector 
Leads Market Slowdown 

ByORLGEWIRTZ 

International Herald Tnhunc 

P ARIS Analysts can ponder whether ii is merely static 
on the screen, a sign of middle age or an indication of 
someflnng fundamentally wrong, bat the Eurobond mar- 
kets slowing down. The volume of business in the third 

W**? ^jJrjSy feU 6111,051 22 Pc™ 1 *e previous 
period to 545,1 mUkm, according to data provided by Salomon 
Brothers. 

A quarterly slowdown is not unusual. Activity a year ago 
Supped almost 16 percent from the second quarter. 

MOTestrfldng are the year-over-year comparisons. They show 
5.4 percent growth m the quarter just ended compared with 14 
percent m the second quarter 


The Japanese 
are running 
out of candidates 
for this market. 


and 32-percent in the op enin g 
three months of the year. 

Looking, especially anemic 
is the Eurodollar sector, the 
market's bread-and-butter 
business traditionally ac- 
counting f or more than half of 
total volume. This area 

showed virtually no growth 

from ayear ago — - up 0.5 percent — and a decline of 36 percent 
from the second quarter of this year. In the year-ago period, 
dollar business had expanded 17 percent. 

Activity in the dollar sector totaled $23 billion and was again 
concentrated in bonds bearing equity warrants. These amounted 
toSll-5 billion, ah of which was issued by Japanese companies. 

For the year to date, $47.7 billion of such equity-linked paper 
Aas been issued: The Japanese accounted for $46.7 billion. 

* Havingraised JS37.4 billion through Eurodo llar equity bonds 

to be running out of candidates 


during 1988, the Japanese appear e W1 

to tap this m ar k et. Activity m the third quarter was about half the 
second quarter’s record volume of £22 billion. 

Despite the slowdown, bonds with equity warrants accounted 
for most of the new business, as it did in the second quarter. 
Straight dollar bonds in the latest period amo unted to $93. 
button. This is down 22 percent from the second quarter — which 
was down 20 percent from the Erst quarter. 

The only dollar business that expanded in the third quarter was 
floating rate notes. New-issue volume of S2.1 button was up two- 
thirds from the previews three months and the heaviest since the 
market collapsed in 1987. 

B ONDS DENOMINATED in sterling were the distant 
second most active sector, with the equivalent of S3.9 
billion of new issues, rjwiadian dollar bonds were third at 
S3.4 billion and Deutsche marks fourth at $3.2 billion. 

With the fireworks in the foreign-exchange market last week, 
business in the Eurobond market slowed as customers retreated 
to the sidelines waiting to see what happened to exchange rates as 
well as interest rates. Nevertheless, prices here held relatively 
stable compared to the decline registered in the New York 
market. As a result, spreads on Eurobonds narrowed relative to 
yields on U.S. government paper. 

Yields on U.S. corporate Eurobonds narrowed by up to 15 
basis points while the recent World Bank global bonds ended the 
week trading at 23 basis points over 10-year Treasury bonds. 
When the World Bank bonds were sold last month they were 
priced to yield 38 basis points over Treasury paper. 

Among last week’s issues, Malaysia’s £200 million issue of 
seven-year bonds found ready placement with Far East investors. 
The paper was attractively priced to yield just over a percentage- 
point more than comparably dated U.S. issues. 

Also taken .by Asian .investors was $ 150 . million of seven-year 
bonds issued by 'Kansai'lntemational Airport Co. carrying the 
guarantee of Japan. The paper was issued to yield 58 basis points 
over U.S. government notes. 

Foot issues totaling 400 million European Currency Units 
were launched into an unreoeptive market. Interest rates in the 
ECU’s two largest components started moving up last week in 
anticipation that West Germany would nose its discount rate 
soon and that France would be obliged to follow. 

Despite investor apathy, the ECU bonds went into the market. 
Bankers said that attractive swap rates made issuers eager to 
proceed. Of note was 100 milliem. ECU of three-year paper 
carrying a coupon of 9 percent issued by Du Pont Co-, its first 
offering not denominated in U.S. dollars. 

But retail investors, traditional purchasers of ECU paper, had 
their eyes elsewhere — on the 12% percent percent coupon 
offered by Denmark on its four-year notes of 150 bfflion lire. It 
was the first lira Eurobond to be issued by a sovereign borrower. 

In the floating-rate market, Christmas arrived early for holders 
of the $500 milli on of perpetual floating-rate notes issued in 1984 
by the financing subsidiary of National Westminster Bank PLG 
Offered at par, the notes have been trading at a hefty discount 
since perpetual paper fell out of favor. 

NarWest offered to redeem these perpetuate, trading at 94, for 

See EURO, Page 9 
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Fallen Samurai: Suzuki Hit Hard in U.S. $g Billion-Plus 

In Intervention: 
Was il a Bluff? 


By John Charles Tighe 

tjn Angela Times Srmcr 

LOS ANGELES — It was just 
two years ago that American Su- 
zuki Motor Cotpn basking in the 
popularity of its Samurai sport ve- 
hicle, predicted that it would soon 
be selling a full line of automobiles 
in America 

By 1990, the company, which has 
been best known for its motorcy- 
cles, expected to sell 300.000 cars 
and sport-utility vehicles in the 
United States. 

Much has changed for Suzuki 
since then, and most of it for ihe 
worse. 

Saks of the Samurai have plum- 
meted to 3,399 in the fim eight 
months of this year from a high of 
81,349 in 1987. And sales of four 
new models introduced in the past 
year have been dismal. As of Sept. 
I, Suzuki had sold only 21,389 cars 
and sport-utility vehicles. 

As the cr ucial 1990 model season 
gets into full swing, American Su- 
zuki appears unprepared. 

On SepL 25. American Suzuki's 
president was reassigned to corpo- 
rate headquarters in Japan, and 
three core members of the compa- 
ny's American management team 
abruptly resigned. 

The shake-up shocked Suzuki 
dealers, whose first shipments of 
1990 vehicles were arriving the day 
of the resignations. 

There have been other changes at 


American Suzuki's headquarters at 
Brta, California. More than 15 per- 
cent of the headquarters' staff, 
about 25 workers, were laid off 
earlier this year, a high-ranking ex- 
ecutive of Suzuki's parent company 
in Japan took over as chairman of 
the operation in July, and the com- 
pany is seeking a new advertising 
agency. 

As the vice president, Doug 
Mazza, the sales director. John Dor- 
sey. and the national sales manager, 
Larry Messelt, were resigning in late 
September, marketing strategies for 
the 1990 model season were stil] 
being developed. The resignations 
left plans undecided. 

The decline of American Suzuki 
can be traced to June 1988, when 
the publisher of Consumer Reports 
magazine sharply criticized the 
safety of the Samurai, claiming that 
it was more prone to rolling over 
than other sport-utility vehicles. 

Suzuki spent millions of dollars 
on rebates and lobbying in Wash- 
ington to defend itself against the 
accusation. Early this year, Suzuki 
won vindication when a federal 
study concluded that the vehicle 
was no more susceptible to rolling 
over than other similar sport 
trucks. By March. Suzuki officials 
said the problem had been solved. 

However, not only has the Samu- 
rai failed to recover, but a Suzuki 
spokeswoman now acknowledges 



Jim E^na Thr Kc- Viri Tins. 

The Samurai sport vehicle, whose stability came muter attack. 


that the attacks on the Samurai 
have also tainted the image of Su- 
zuki's four other vehicles. 

The Sidekick, a utility vehicle 
similar to the Samurai and three 
models of the Swift subcompact car 
have earned praise from reviewers, 
but sales have been disappointing. 


One Swift model the GLX. has 
sold fewer than 1 ,000 units and is 
being dropped from the 1990 line. 

Industry analysts describe the 
next several months as a crucial 
period for American Suzuki to re- 
build identity with consumers and 
with Suzuki's U.S. dealers. 


By Carl Gewirtz 

International Herald Tribune 

PARIS — Whar may be the most 
expensive game of poker ever 
played paused at the weekend with 
the world’s major central banks be- 
ing called on to either put up or 
shut up. 

While there is considerable un- 
certainty about why the central 
banks suddenly derided to push the 
dollar down at such stakes, the 
unanimous view among market an- 
alysts is that the banks need to do 
more than just intervene, or retreat 
and let the dollar rise. 

Intervention can temporarily de- 
press the dollar, but currency play- 
ers insist that to keep it lower banks 
will need to modify their interest- 
rate policies. Without some combi- 
nation of higher rates in West Ger- 
many and Japan and lower rates in 
the United States, dealers say that 
the dollar is certain to rebound. 

The week-long barrage of un- 
precedented intervention carried 
out around the dock cost the cen- 
tral bankers more than $8 billion. 


and possibly as tmicb as $20 billion 
—a figure cited by Chris Baker, an 


Pirelli Will Not Shift Course After Michelin Move 


By Mich&le Ferenz 

Special to tbe Herald Tribune 

MILAN — Pirelli SpA of Italy 
win maintain plans to expand and 
upgrade its US. operations, accord- 
ing to its managing director, but the 
company will not be pushed into 
makmg an acquisition to counter the 
£13 billion takeover of Uniroyal 
Goodrich lire Ca by Michelin & 
Co. annnunranH! Inst month. 

“It wouldn’t make sense,’’ said 
Gianbattista de Giorgi, the Italian 
company’s managing director. 
“Our sales revenue in the United 
States exceeds S750 million, and we 
expect it to grow faster than the 
American market," he continued. 
“We therefore do not fed the need 
to modify our strategy because of 
the move by Michelin. Our plans 
are already set and, we think, will 
be successful” 

Michelin will vault over Good- 
year Inc. to become the world lead- 
er in tire sales if its takeover of 


Uniroyal Goodrich gains regula- 
tory approval. According to the 
Ui. trade journal Tire Business, 
Michelin would control 22.4 per- 
cent of world sales in a market 
worth $40 billion in 1988. Good- 
year has 18.3 percent of the market. 



Co., at 163 percent. 

Sumitomo Rubber Industries 
Ltd. of Japan is next, with 73 per- 
cent. It is closely followed by Pir- 
elli, which bought Armstrong Tire 
Ca after its bid for the larger Fire- 
stone failed, at 7.4 percent. 

Pirelli is looking to expand in the 
United States, which accounts for 
about 45 percent of the free world 
market, by investing $250 million 
over three years to upgrade its U.S. 
subsidiary's production facilities 
and technology. This will allow for 
large-scale local production of Pir- 
elli brand tires and, the company 


hopes, lay the basis fix eventually 
entering the original-equipment 
market, the kind of products pro- 
vided with new cars. 

Pirelli currently accounts for 7 
percent of the U.S. replacement 
market, but though it supplies 28 

The company 
does not have a 
share of the North 
American original- 
equipment 
market, 

percent of top carmakers around the 
world, including five Japanese com- 
panies and the European operations 
of General Motors Coip. and Ford 
Motor Co, it has no share of the 
competitive North American origi- 
nal-equipment market. 


Mr. de Giorgi said Pirelli was 
planning to tackle this hurdle, 
ihmigh not imm e diatel y, naming a 
tentative date as the end of 
^l/Sinoe it wffl not be easy in 
view of established market shares, 
we want to present ourselves with a 
competitive plus. Ibis means not 
doing things in a hurry, but with the 
necessary deliberation," he said. 

The company has taken the first 
step by setting up an office in De- 
troit. Analysis gave Pirelli a fair 
chance to succeed, although they 
said the process would be slow and 
difficult. “Their products are very 
well regarded, and that may be half 
the battle,” said Al Miano, editor at 
Modem Tire Dealer Magazine, an 
Ohio-based trade publication. “But 
you’re on the outside looking in, 
that’s a handicap.” 

John C. WeDemeyer, manag in g 
director at Morgan Stanley Inter- 
national in London, said, “They 
have more than a toehold. With 


Armstrong they are way above crit- 
ical mass in the U.S. and they can 
use that to build on.” 

Without major acquisitions, 
however, Pirelli may find it diffi- 
cult to keep up with the market 
leaders solely by expanding its 
American operations. Mr. de 
Giorgi countered that Fiat SpA 
and Volkswagen AG bold market 
shares similar to Pirelli's in the car 
industry and “nobody questions 
their ongoing viability.” 

Pirelli has been adding to its cap- 
ital A stock issue on the Amster- 
dam market this summer raised 
$270 milli on, partly used to pay 
debt incurred in the Armstrong ac- 
quisition. The company on Friday 
announced a plan to raise $452 
milli on more through stock and 
bond sales. 

“Certainly, we are not like some 
companies who sit on a pDe of 

See PIRELLI Page 11 


estimate, 
as $20 billion 
an 

analyst at Nomura Research Insti- 
tute in London. 

The selling was carried out in 
waves rather than in unison and in 
several maAeis to give the impres- 
sion of relentless official activity. 
These aggressive tactics sowed con- 
fusion and stifled man y attempts of 
the dollar to rally. Most important- 
ly. they forced the weak players out 
of the game. As they quit, the dollar 
fell. 

By the end of the week, the dollar 
was worth 1.8725 Deutsche marks, 
compared to 1.9515 DM a week 
earlier, and 139 yen, down from 
145.95. The closing levels were just 
below the uppeT targets of 1 .90 DM 
and 140 yen thai central banks are 
believed to have set at a meeting in 
1987. 

Friday's values, said Simon 
Crane, a London-based analyst of 
the chart patterns of currency rates, 
raise the level of concern about the 
technical strength of the dollar. A 
break below 1.87 DM and 139 yen 
would be more critical. “Posh 
through them and a slide could 
materialize," he said. 

But he also said: “At this point 
the market is not trading on techni- 
cal factors. This is a political mar- 
ket." 

This means, be said, that if the 
dollar slides through a critical chart 
point that alone might not be 
enough to break the prevailing con- 
viction that the currency is stul in a 
long-term upward trend. 

“The two critical questions for 
the market." he said, “are: Where 
do the politicians want the dollar? 
And do they have the backbone to 
put in place credible policies to 
keep it there?” 

Without a change in policy, cen- 
tra] banks could now expect to run 
into much more difficulty in push- 
ing the dollar down just through 
intervention. 

“We’re hitting levels where there 
is big support for the dollar” said 
Steven Blitz, a portfolio manager at 
Offit Associates in New York. 
“The easy part for the central 
banks is over. They’ve driven out 

See DOLLAR, Page 11 


U.S* Firms Are Forced 
Into Uneasy Japan Link 


By David E. Sanger 

New York Times Serrice 

TOKYO — American high-tech 
companies that are hostile to things 
Japanese at home are finding here 
in Japan that they can no longer 
afford such a hard-line stance. 

A few months ago, Texas Instru- 
ments Inc. announced an alliance 
with Hitachi Ltd. to design a 16 
rmllion-bit memory chip, the next 
generation. 

IBM Corp. just signed an unusu- 
al joint manufacturing deal with 
Toshiba Corp. for making light- 
weight video screens for laptop 
computers, a field the Japanese 
dominate. - 

These days Japan is by turns 
America’s desperate competitor 
and its indispensable ally. 

The ambivalence is hardly limit- 
ed to high-tech. Few question that 
Sony Corp.’s S3.4 billion acqnisi- 
tiem last ^ Cbhnnbu Pictures 
Entertainment will help both com- 
panies in a world where high-defi- 
nition television, satellite broad- 
casting and new video technologies 
are as important to making money 
as big-name stars, good puts ana 
romantic tension. 

But there is a lurking sense that 
with each deal some critical skills, 
from making chips to movies, are 
ultimately improving profits in To- 
kyo, not at home. 

Ha 
some 
not 

development money it cannot raise 
in the United States. 

Oftm the quid pro quo is a tech- 
nology that grves Japanese 
nies a quick entry into markets l 
could not crack. 

NEC lut week introduced a mi- 
croprocessor based on a promising 
design by a mi d sized Silicon Valley 


are 



company, MIPS Computer Sys- 
tems, that will be used for a new 
generation of wok stations. 

With increasing frequency, the 
technology also goes in the other 
direction. 

Steve Jobs, the mercurial 
founder of Apple, obtained an ad- 
vanced optical disk drive from 
Canon Inc. for the computer devel- 
oped by his new company. Next. 

But Canon got a big stake in the 
company and marketing rights in 
Japan. 

So far the government cannot 
seem to deride when such alliances 
and when they are not 
Bush administration spent 
much of the spring talking about a 
national effort to develop high-def- 
inition television without collabo- 
rating with the Japanese. 

But the first image cast on the 
high-definition screen was the price 
lag. Japanese industry has already 
spent nearly a billion dollars on 
this technology. 

In recent weeks, an administra- 
tion nervous about where to get the 
money has begun warming to the 
idea of an alliance. 

Robert Noyce, the co-inventor erf 
the chip, argues that if American 
inability to compete in mass produc- 
tion of memory chips leads to the 
demise of the companies that build 
chip-making equipment, then the 
country's defense base is threatened. 

Americans should avoid growing 
dependent on Japanese technology 
“even if that means depriving our- 
selves of Japanese products,” he 
says. 

In reality, Mr. Noyce admits, 
Americans are unlikely to give up 
their VCRs, stereo systems, video 
cameras, fax machines and laptop 
iters in the vague hope of 
, American industry. 


Italy Set to Beat Deadline 
On Movement of Capital 


WWW Index From MW* 
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ROME — Italy could complete 
the lifting of restrictions on capital 
movements between itsdf and oth- 
er European Community countries 
ahead of the deadline of July 1, 
1990, the treasury minister, Guido 
Carii,5akL 

He told joumalisis after a cabi- 
net meeting to approve the 1990 
budget Saturday that “the govern- 
ment does not rule out being able 
to bring forward this date through 
its own measures.” 

Italy lifted a substantial amount 
of exchange controls Hast October, 
though residents are still not able to 
hold current accounts abroad or 
buy foreign-investment instru- 


ments with maturities of less than 
180 days. 

Mr. Carii, reviewing economic 
prospects for 1990, said the lira's 
current € percent fluctuation band 
within the European Monetary 
System would have to be reduced 
to bring it into line with other cur- 
rencies in the system. 

All other currencies fluctuate 
within a 125 percent band, apart 
from the Spanish peseta, which has 
a 6percent band. 

The Governor of tbe Bank of 
Italy. Carlo Cianmi, has already 
raid that he would like io see the 
lira’s band reduced, but would re- 
quire firm evidence that Italian 
public finances are improving be- 
fore agreeing to the move. 


YOUR FUTURES GUARANTEED 


PARAGON FUND LIMITED 




Investment in futures contracts can be 
enormously profitable. But it can also involve capital 
losses. There has always been the risk element - 
until now. 

Now Paragon, a new and sophisticated fund, 
enables ihe invesior to participate in the potentially 
unlimited profits to be made from futures, while 
eliminating the risk of capital loss - with a fall-back 
guarantee of monies rerumed after six years. 

JOHN GOVETT & CO LIMITED, the long 
established City investment manager, manages four 
futures investment advisers. 

AMERICAN EXPRESS BANK LTD. provides 
the guarantee element. 

The fund will take subscriptions from end- 
September to 1st December 1989. 


To: The Paragon Information Centre, PO Box 443, 
Ordnance House, 31 Pier Road, St. Helier, Jersey, 
Channel Islands 

Tel (0534) 70142 Fax (0534) 67946 Telex 4192075 



Please send me a prospectus for the Paragon Fund. 
Name 


Address 


Telephone 
Fax 


Telex 


This investment product is nor a recognised fund under ihe UK Financial 
Services An 1986, and associated legislation and is not recognised or 
registered in any other country. This advertisement is not an 
inducement io subscribe for shares in the fund. It is ooi 
intended to be a promotion in countries where it is unlawful to 
promote or xti the product. Applications may only be made 
and accepted on the basis of the prospectus of the fund . 


HT 


JG 


Practitioners of the ancient and 
mysterious an of Alchemy tried to 
gain riches by creating precious 
metals from base elements. They 
never succeeded. 



PARAGON 


FUND 
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Statoil 6b 97 94ft 7.19 +6 

Statoil 6b 98 92ft 738 +15 

Sfeweag 5b M 93b 608 -39 

Supertax 7 95 99b 7.14 -19 

Sweden B 90 HO 750 +M5 

Sweden 7b 91 JQOft 652 -34 

Sweden Sb W tlft 404 -40 

Sweden 7ft 94 101ft 702 +8 

Sweden 7b 9S lHTft Ul -41 

Sweden 5b 95 93b 607 -25 

Sweden 6b 90 w Ul ■» 

Swdsh Exprt 5b *3 S5% 705 -23 

TVO t 6b M 93* 730 +0 

TmtabohN 5b 93 97b 639 -91 

TmtobatiN 9b 94 106b 7.D -13 

ThmsnBrdl 6ft M 96b 707 -27 

Thyssen Tb 93 100* 732 -7 


BU Ask 

Evergreen Funds: 
Evgm 14-01 NL 
Tat Rtf! 1931 NL 
ValTm 13.17 NL 


Ltd Mil 2230 NL 
Excel MW 338 Z91 


Excel Vat 803 801 
ExcHYp 809 8.91 


RIsDvb 11001*08 
Freedom Funds: 
Envoi 1 11.95 11.95 
Globl t 1X81 1101 


GllPIt 1006 1036 
Gold I 15.14 15.14 


FBL Gin I 113511-35 
FRA Funds: 

Canlt 14.9B 1402 
Nwlnc 9.92 10 J? 
Pormi 1+71 1533 
Peren 2151 7407 
Falrml 5232 NL 
Fade rated Funds; 
PCCT 8.93 NL 
Exch 5932 NL 
FBF 909 NL 
FTIT 1703 NL 
FIGT 908 NL 
FFRT 904 NL 
GNMA W.98 NL 
FGRO 2142 NL 
FHYT 937 NL 
FIT 10.17 NL 
FIMT 939 NL 
FVRM 9.90 NL 
FSIMT 1009 NL 
FSIGT 9.95 NL 
FSBF 1*09 NL 
FST 3603 NL 
FGVT *03 NL 
Fcnlmre 1237 123* 
Fidelity Invest: 

AgrTF r 1109 hl 

AMo r 1139 113* 

Butane 1100 1304 
BluOl 14.11 1A40 
CA TF 11.12 NL 
CA In 900 NL 
Co nod r 1507 15-99 
Cop Apr 18061803 
CngSt 

1112211332 
ConnT taS6 NL 
CUritra 17.98 1738 
CnvSc 1106 1106 
DtoEo 1308 1308 
a In 

Ealdx 1304 1154 
Europ r 16.16 1609 
Ext 
Fid 
Fie 
Fre 
Gto 
GN, 


930 9-58 
7.17 1709 
904 903 
197 1351 
907 1002 
1955 2036 
1839 


Gold I 15.14 1816 
GvPIs I 900 900 
M«TEt 1033 10.73 
„ RgBk l 1308 1308 
FmntMA 1139 NL 
FwidTrust: 

Aoor fp 1402 1404 
Grth fp U2B 1551 
Grgl Ip 14.93 15.16 
Inca I 958 933 
Fund Source: 

EqTrp 1131 1108 
GvSec 607 6.99 
Gabelll Funds; 

Agselt unavoli 
CnvSc 1054 nl 
G wth p 1706 NL 
_ Value P 905 1000 


PreMto 703 70S 
Progp 7.16 753 
Select p 859 904 
stock o 21.16 2237 
TEBdp 3.9*430 
StrAs t 123* 1*39 
StrEa I 898 898 


Slrinci 871 5.71 
StrSTI 100 100 


5.76 606 
458 458 


GefCO IP 2032 NL 
GIT invsl: 

EaSpc 1879 NL 
HlYd KUO NL 
InMox 737 NL 
lllARt 1005 NL 
TFVA 1009 NL 
GNAr 958 958 
GW Col 906 906 
GotwyGr ll*S NL 
GtwvOo 1530 NL 
GT Global; 

Amer o 1*97 1302 
Bond p 18*0 1104 
Euro p 1817 1008 
Gvlncp 1836 1008 
Inti p 832 *.15 
Japan p 15.17 15.93 
Paclfp 1*13 1*73 
Wldw p 1306 1331 
Gakjxv Funds: 

Band 1811 10.11 
_ Equity 12051*05 
GetiAorp 2502 NL 
Gwt Elec Inv; 

ElfDIv 1*12 1*12 
EttGI unavatl 
Elfnln 1894 NL 


IDEX Group: 

Idex 1851 2033 
Ictexll 1755 19.18 
Idex 3 1537 16.74 

Totlne unavail 
IMG Bd 1865 1892 
IMG Stfc 15^0 1811 
Integrated Resc: 
AsGthp 1BJU1934 
CaaAPt 15061506 
CvSec O 1002 18*4 
Grwthp 17.931802 
HIYIdP 9.75 1034 
Hornet 1001 iaai 
incPI I 805 80S 
Stripe p 1231 1202 
ToIRtp 1601 1705 
GvPIO 1033 1874 
InflCshp 1337 1304 
Invst Portfolio; 


HI I cm 1051 H01 
Pro IE 1804 1051 
Tx Fre 1009 18*8 
US Gvt 832 871 
UbMuG 957 1802 


Dlvln t 537 537 
Equftt 1404 1404 
GvtPtl 736 706 
HlYd I 80S 805 
InPtr 1 1898 18*8 

nvPrfp 9.92 1833 


LtdTrm p 1236 1112 

LlndDlv 2400 NL 

Lindner 2001 NL 

Loomis Savles: 

Caplt 2052 NL 

Mut 2454 NL 

Lord Abbetl: 

AHlIld 1031 1155 


Inv Tr Bast; 

GrOPP 1130 1*32 
Hllncp 1073 1131 
MOST p 16.12 1654 
Inv Restl 608 657 
Istaip 1400 NL 


E tnTr 3436 NL 

EltfiTy 11.10 NL 
S4S 3802 NL 


„ 54S Lo 11.18 NL 
S"NYT p 1836 NL 


GcnSoc 1*99 1239 
OilTicE p 1178 NL 


Glntel Group; 

CoApp 1607 NL 
Erisa p 4*55 NL 
GlntFd 81*1 NL 
Grwfison Funds: 

E si Grp 1953 NL 
Gvtnp 125* 1115 


inv Restl 608 637 
Istei P 1400 NL 
Ivy Funds: 

Gwth 1707 NL 
Inst 1231 NL 
InN 21.18 NL 
JP Grth 1500 1651 
JP Inca 902 1810 
JWGant 136 *10 
Janus Fund: 

Fix Inc 9.77 NL 
Fund 1703 NL 
Twen 1604 NL 
Veniur 3854 nl 
J apanFd 1730 NL 
John Hancock: 

AstAII ?1JM 1101 


BdDeb 908 1032 
Dev Gl 7.77 808 
FdVlo 1231 1*16 
GfEOP 1884 1109 
Gllncp *02 947 
GvScp 208 3.02 
TaxFr 1886 1100 
TFCa P 1037 10.78 
TxNY 10.93 1108 
VolAp 1103 1109 


Lutheran Bra; 

BroHI *.13 901 

Fund 1901 2801 

Incam 806 9.12 

Muni 814 857 

MF5; 

mit unavoli 
FlnDv unavoli 
Grist k unavatl 
CapOv 14041*14 
Sped 1057 11.40 

Sectrp 14.95 1870 

EmGI 1759 1875 

TalRet unavoli 
GvGup 938 *34 


Fxdlnp 905 950 


OnOr p 1537 NL 
Grrreea 1187 NL 


GwWsh a 1437 1536 
Grin Ind 9.99 9.99 


Guardian Funds: 
Bond 11.7* NL 


PorkA 25X3 2603 


HTInsoa 1*64 1428 
MorrCota 901 1009 


Globl 1705 1907 
Grwth 1743 1835 
Hllncp 877 9.18 
FdPI P 937 931 
PcBasp 1108 1207 
SpdEa 606 6.97 
TxEx p 1057 1107 
USGv 876 9.17 
GldMt 9.96 1003 
Kaufmnr 103 NL 
Kemner Funds: 
BluCh P 1039 1077 
Divine 733 80S 


GvHYp 733 812 
InIBnd 11351*13 
FlnBd 1332 1435 

GOvPp 952 909 

HilBd 505 *0* 

Hllnll 862 9.05 

MuBd 1847 taW 


EnhGp 806 886 


Harbor Funds: 

Grwtti 1304 NL 
1700 NL 
USEa 1407 NL 
Hartwell Fds: 

EGlh 15.96 16.14 
Gwth 3006 2130 
HrvstGp 1893 1100 
HoartGp 9.14 957 
Heortldp 1635 17^ 
Helmsman Fas; 
2«Eq 11.77 1137 


1109 1109 
905 90S 


CalTx 
GaKtp 
Grow 
HI YW 
Incam 
inilFd 
MunB 
NYTF 
5umm 
Tech 
Tat Rt 
USGv 
KyTxFr 
Kevstane: 


7.17 751 
708 825 
939 1030 
181* 1007 
822 801 
1039 1136 
959 1804 
1803 1050 
431 5.15 
1034 1130 
853 932 
895 937 
605 60S 


..IncEo 1109 1109 

Her Itge O 1444 1504 


Hrtpcvn 1841 1004 

HIMark 1115 1115 


Home Group: 

GvSec *38 90S 
i HY Bd 9J4 901 
„ N«TF p 6.96 731 
Hot Man 2235 NL 
Hummer 1636 NL 
iai Funds: 

Anallo 1402 1402 
Band 9.90 9.90 
InlFd 1102 1102 
Redan 22392*39 
RUV* 1009 1809 
Stack 1813 1813 
IOS Group; 

Bona p 470 4*4 


CwsBl t 1572 1532 
CusB2t 1704 1704 
CusB4 1 5.94 5.94 

CusKl t 936 936 
CU5K2I 7.91 7J1 
CwtSIt 2474 2474 
CUSS31 938 938 
CuSS4 1 60S 60S 

Inti I 755 755 
KPM I 1735 1735 
TxETrl 103410.74 
Tax FI 817 817 


HilBd 505 609 
Hllnll 862 9.05 
MuBd 1007 1897 
TFCA p 5.14 500 
MMAp 1055 1108 
MMD P 1878 1132 
MNC P 11.16 11.72 
MSCD 1135 1101 
MuTNp *34 1#33 
MuVA P 1894 110* 
MWV p 1007 1130 
MuHY 905 1813 
MFS UMimc: 
COOGI 1*02 1202 
StabS i 13JM 13.04 
Sectr t 1132 11.72 
Em t 708 708 
DhrPl I unavatl 
GvPI t 704 704 
Hllncl 655 655 

Inline I 936 936 
MuBd I 832 832 
MiM Fields; . 
Bdlnc 900 NL 
SCO Inc 1871 NL 
SCOOT 1033 NL 
SlkAp 843 NL 
MIMLIC Fund*: 
AstAII 11.78 1200 
Invl 1*18 1*87 
MtoSC 1007 »0O 
MSB Fd P 2004 NL 
Mae Kav Shtolfli: 
CaApI 1206 1*66 


issuer Con Mat Price Mai 

ThvWHi 6b 9S 9Pe 709 
Turkey ib 95 95b 751 

Turkey S3 6b 93 J34 

UBF 5b 94 Ml W 

VanOmmeren P* P Jjb |31 
VanOmmerun (ft M toft 7,19 
Mretns6WBk6 « 

WkSwegen »s- « «> 

WGZ 5b p toft 7.10 

WadkcrChm 6b W 7^ 
West Lb 5 93 93b 7.15 

wSl 0 Sto 94 100 M 
West Lb 5b W SJ* JS 
westkl UtFKht 6 97 TWi 733 

Zanders ib 95 95*. 731 


via Spd 

Issuer Cmi Ma> Price Mat Trsv 


ib 95 «b 734 
5b 94 95b 6.73 


BntaM I 90 100b 733 -5 

Finland 7b 91 lOHk 505 -K 6 

FMand 7 92 100 690-30 

Finland ib 95 *9b 659 -61 

Fokkcr 7b 9i 101b 731 +1 

For smar ks 5ft 90 99b 834 +233 

rarana rt ia sw 93 93b 732 4 

GazDcFra 9b 92 102b 679 -R 

German PubHc 5ft 16 Mb 730 +23 

Grain Slat A SH 96 92ft 706 -13 

Gram Slots 5b 98 98050 708 -1 

Hofdta Invest 5b 93 93b 736 ++ 

Halndl B 91 101 Vi 730 +1 

Moindl 7 97 99050 7.15 « 

HaiMl ib 98 94ft 731 +* 


Tur-Dom Bk 5* M B « Jg- 

UntodOflolC « 90 Mft 707 -W 

UUTech 7ft 71 100ft 684 


ary 691 
toft 7.10 
96 4 70S 
93b 7.15 


8b 94 Iffl MS 
5ft n *ib 7.io 


utaTtct! 7ft n Wt 6M -5 

Ventzutto £? W ,97ft- IS IS 

Venezuela *ft 90 10IU5Q 907 +22* 

S lift 91 102ft -505 

wSSSSS 8ft 2 wm 707 452 

WtHdXrw 5»h K toft 6» 

West Austr i W Wft 7J1 « 

westPK 5ft to Wb 7.U -6 

Wealwfd) 4 H 95ft 702 +7 


Yld Spd 

issuer Can Mat Price Mat Trsv 

" SSS A'S I 

pswil 

« n «« w ■ J 

as 

6ft 93 
I 93 


Issuer Cpct Marprie* 


hilt 




Supronetlenal 


Nop-EeropeoPt 


8 91 101ft 730 +1 

7 97 99050 7.15 +2 

6ft 18 94ft 731 +*5 

t *2 97b 7J4 +10 

7ft 90 NO 709 +38 
ift to 95b 709 -8 

Ml 98 90S 732 +30 

7ft 95 96ft 104 +35 


HhtataAm 5ft 93 94ft 708 -M 

H o o ch ift 94 95b 737 <5 

Honor 7 95 HO *99 -20 

Hoogevens i 92 97 736 +10 

Hoogovem 6b 93 97b 701 -34 

Haagavra 7ft 95 181ft 709 -12 

Hoaaovens 6ft to 93b 703 +32 

ISS 8 m *9ft 19.18 1409 

IS5 6ft 94 toft 737 -7 

iberduera Sb 94 96ft L19 -$U 

Ireland 9ft 92 104ft -810 -317 

Ireland 6b 97 9Sft 737 +14 

I aknl 6ft 99 95ft 737 421 

Imatnmvoimo5 93 f*a» 73S -10 

imalranvoiireieft to 98b 704 -it 

I reotnm Velmas to 92ft 7.15 +6 

tad Bk Finland 6ft 92 97ft 739 +« 

Int Invest Im 6ft to 94b 7.11 +5 

inferfincB 5ft 94 94b 7.17 -H 

IrelandS* 8b 90 NOft 7.19 +7 

l retold Bb 91 101b 733 -9 

Ireland (ft 91 102b 7.16 -5 

Ireland Sft 91 102 731 -5 

Iratond tb 92 102ft 7.J2 -12 

Ireland 1ft 92 102ft 703 -30 

I retold 6ft 93 98b 7.14 -21 

Iratand 1 94 MSta 7.15 -13 

Ireland Cb 95 9M 702 -21 

Ireland 7b « lorn 707 -u 

Ireland 6ft 95 *9ft 602 -27 

inland 6b to 9V 706 +3 

Iratand 5ft « 92* 7.11 4 

Ireland ib 97 96b 7.T7 +4 

iratand 7ft 97 WJb 7.14 +1 

Iratand cb 99 95b 732 +23 

Ireland 7ft 99 noft 731 +24 

JydskTel C 9S 9» *91 -29 

JVdsXTet 6ft 95 98b 706 -13 

Kouftof 016 92 mS 739 *5 

KkknrHumh 6b to toft 7.10 + 

Kvmmn Strata Sft 93 93ft 75J +22 

Lb Rhaln-Pftdz 3 93 99ft 707 -» 

LkbBo-Wue Sft 93 94ft *93 « 

UcbBo-Wu* 6 *8 93b 703 + 

London 5 Edn 7b 96 100 709 +30 

Lonrho 8 91 Wh 70 -m 

Lonrho 7ft 92 99ft 737 +14 

Lufthamo Cft 93 96b 498 -21 

Lufthansa 6 96 95ft 600 -39 

Lufthanra 5* 96 92b *99 -11 

Lufthansa Aft OS 91b 7.13 +16 

MXfrflCmrn 6 93 **ft 701 -35 

Megoi Ftaanai 7ft 91 101 7.N -4 

Mmol Flnanc* tft 94 101ft 709 +34 

Menol Finance 7ft 97 101* 7.11 -24 

Metro Eslah 7 99 to* 7S2 +SS. 

MteheUn 7ft 90 99b 707 +77 

Midland Bk. 6b M 96b 7.14 

Ma Och 6b 91 95b 706 +« 

NIB 4b 91 toft 757 +» 

NIBX/w 4* 93 92b 704 +9 

NIB Cft 99 98ft 70B 42 

NMB ift to 94ft 7.14 +« 

Nat Bk Hare 7ft 99 101b 736 0 

NatBkHgrv 7 93 9fb 705 +W 

NatBkHgry 6ft 94 »Cb 739 +45 

NatBkHgrv ift 94 94ft 733 +4T 

Mat Bk Hgrv ift *5 . 92b 70S +44 

NatBkHgry ib to 94b 734 +b 

NatBkHgrv 7ft to Hb 704 +15 

NatBkHgrv 6* to Kb 734 +57 

Nt HameLra ift 95 94ft 705 

Not West 4 to 93ft 659 -11 

Neste Ov Cb 92 98b 7.11 -12 

News Intertill. Cb 92 96b 700 +56 

Nokia Carp Sft 93 toft 730 -11 

Mort Lh 6 Of toft 7.19 +22 

Nonkteut LdM 6 93 toft 7.11 -to 

Norddeut Ldbk Cb to 96b 702 -17 

Norses Hypo 5ft 93 wft 737 -j 

Noraise i 89 99b 1177 +0U 

OELEG Cb 95 9«ft *3* -43 

Olivetti BU 91 101ft 7.12 -B 

Otto 7ft 91 102 607 -5S 

PecNnev 5b 93 92b 735 +4 

PhlUniGlob 5ft 95 H 603 -30 

PkBanken Sft 93 94b 734 + 

PfcBanken c 93 95ft 737 -S 

PkBanken ift 96 96b 694 -25 

PkBaitan 5ft to 92ft 7.16 -3 

Pehiata 6 93 96ft 6M -38 

Potty Pcdc Int 6 93 94ft 7.91 +57 

Portugal 7ft 92 lOItt 7.18 -6 

Portugal Sft 92 96ft 705 -M 

FDrtuaal 5 93 94b 637 -58 

Portugal 7 93 100050 658 -37 

Portugal m 94 It® 601 -73 

Portugal 6b 95 99ft 407 -63 I 

Portugal 6 to Mb 658 -21 

Prudential Ftn 6 97 93ft 7.17 +4 I 

Public Power 7ft fi 703 +14 

Pitaflc power Cb to 9S5V 701 +12 

Public Power 5* 95 93 701 +21 


ABC Sb 92 95U U* +« 

ABC I *3 95ft 7J9 +4 

AEC1 Bb 91 101 708 +» 

AIDC ib 98 96ft *B -18 

AjrGgwdB 9 92 1Mb 7.]| -3 

Air Canada 7b 93 101b 4W 2 

AlHedChem 7b 94 10Gb 739 +4 

Amoo «U 2 “J 

AmcDlntl 7b 92 JJb <■« 

Archer Darfelsi 97 W 731 -M 

Austral Ifl P/P Sft 90 W 
Aurtrulki P/P M *0 tob 702 +7 

Australia 1821 9b 9! ] «b SW 

Australia PfP Sft 91 toft 734 +12 

Ausbolla <811 gk 91 W +<7 

Audndla Tft 92 18lb 7-13 -11 

SSnrtlo M 93 IBB 606 -61 

25J3SS 6ft to tob 658 -21 

M a 7ft « 191ft M -g 

Avon Cap 6b 98 SB *11 +182 

Avon hrit Fin 7b 93 756 +« 

fltnw 7ft to 100b 7.1* -U 

Bcoiwe Credit 10ft 98 lBTb 7X +36 

Beatrice Foods 7ft 93 97* ++B7 

Elk America 5ft to W 7JJ +37 

Bk Chino 7 92 *9^1 » +15 

Bk Tokyo Tft 90 99ft 707 +128 

Bk Tokyo » 93 » J “ 2 

0k Tokyo Sb 93 53 *77 

BtacAftDedcerSft to 7» +5 

BopdCorp 6ft 93 53ft 2732 2836 

BaErtMoerle 1 93 96b 806 +71 

KNrtAtaSillb 94 181b *19 +« 

CBA nfl » Mj f» 

CISC 6b to 94b 737 +00 

CPC inti Cft 01 «6 w +» 

Cman 6b 94 97ft UB -63 

Coaferr-a 6ft 92 98ft 735 +3 

Cathay Pacific 6b m Wft 7.£ +to 

ChreeBank « S S m 

China * 6 92 95b 755 +31 

Chrysler Ti. to 99ft 7M +«3 

enryiior 5b 95 91b 7J4 -M3 

aSv35- 6ft 96 96058 704 +li 

Otrystar 6* 97 tob 702 +49 

attmrp Sft 96 9« 7.17 

Caen Cota 5ft 98 92* 608 S4 

Da+lcW * 5b to 93b 758 -14 

SS+rat 6b 96 w w -TO 

Dow Omni « *5 9*ft 630 

DowChem Sb to W* 6to 

EDC 6* 90 99b 737 +1 

Electric Power 6 95 9W (0 ■« 

Entaart 5b 93 72 60S +7B 

Entaart Cft 95 D9b 909 +1W 

Escom fb 90 100b 808 +IIM . 

Escom 8 *2 101b 735 +9 

Escom 8ft 93 101ft 703 +31 

Exp imp Korea 7H TO 7M +-67 

Exa Imp Korea** 91 99b 7JB 4 

First Inter Sft 96 toft 707 +X 

FtetehorChatl Sb to 94ft 736 +3 

Hour Carp 6b 96 95ft 7+3 +25 


ADB 
ADB 
ADBAar 

ADB Aug 9ft « «£$ 7» ■’* 

ADB BU « KDb 7.17 * 

ADB 8b 93 RMk 7.14 -21 

ADB 7ft 94 flfib 736 -26 

ADB I to 1039S 7.14 -13 

ADB 4 M 95b 703 -28 

ADB ib 95 97058 7.12 -7 

ADB 6* 96 95ft 751 -16 

ADBAar 7b 97 183b 7.15 +2 

African Dev Bk 10 0 180ft na _ 


Wft » 9M T7J92 083 
7ft 91 I» 7J5 
9ft 92 104b 7.14 -12 

9ft 92 W5b IB -W 
8ft 92 KBb 7.17 4 


95b 703 -28 

I70SB 7.12 -7 

95ft 701 -to 



655 -38 
7 28 -H 
705 -31 
7,14 -21 

7.12 -23 
60 -« 
652 47 
708 -U 

654 -29 

702 -21 
701 -28 

655 -25 
60 41 

704 -IS 
701 -U 

705 -4 

704 4 

708 -13 

701 -1 

702 +5 
7.12 +U 


*1 

UR 

743 

+7 

to 

99b 

7.12 

•14 

96 

95b 

7.10 

4 

98 

97ft 

743 

+31 

92 

Kim 

&n +nz 

to 

101b 

r.n 

■2 

92 

101ft 

701 

-Ml 


DMZergCtnpgas 


YM Spd 
Mat Price Mat Trsv 


Coundi Euraoel 92 101b 7.13 -2 

Council Eurepelft 92 IBlft 701 +01 

Coundi EarapeTb 93 WOft 7J6 +47 

Corned Euraaelb 93 in* 757 +31 

Coundi Eorepolft 91 Ulb 705 +11 

Cousdl EorapeSft 94 HUb 704 +7 

Coundi Europe** to 17058 6X7 -4i 

Council Eixape 7b to mv. 7.71 -25 

coundi EwopoSft 95 to 7.1* -n 

Coundi Europe 7W 95 HTto 704 -29 

Coundi Europe** 95 5BU 659 -38 

Coundi Europe** 97 »e 604 -29 

Council EuraaeS* W *9* 7X9 -34 

ECS I 90 181 654 -65 

ECS Joa 7» 93 100* 658 -28 

ECSMav 7b 93 IDDb 7.U -17 

EC 5 5b 93 95b 685 -51 


ECS Jon 

ECSMaY 

EC 5 

ECS 

EC5 

ECS 

E CSC Pp 

EC5C 

E CSC 

EC5C 

E C SC 

EEC 

EEC 

I E E C Jun 


7b 93 108b 7.U -17 

5b 93 Kb 685 -51 

MW 93ft 708 -11 

6 96 93 703+15 

5b 97 93ft 658 *15 

8b 92 100b 7J5 +69 

7 92 99ft 701 -19 

9ft 94 102ft 658 +132 

7 95 W0b 60S -51 

6* 97 98* 7.10 -9 

8 92 101* 703 -23 

5* 93 95b 6X7 -41 


E ft 93 10*050 7.13 



EC 

10ft to 

U2* -904 

-455 

E 

EC 


94 

TB2b 859 

1-133 


EC 

• 

94 

MM 702 

+57 


EC 

TV 

« 

H2 6K 

-» 

E 

EC 

7b 

96 

U2U 708 

■7 


EC 

6 

97 

93 741 

48 

E 

EC 

tu 

97 

Wb 635 

-a 


IB 

SB 

90 

98* 802 +158 

E 

IB 

6 

90 

tob 7.U 

-17 


Ommerzbank nA 95 
Commented! iul 80 
CcntFGumml na. 00 
Eure Dm Sec Cnx. « 
Eur* Ota Sw A tu. 81 
Euro Dm Sec 8 IUL' 01 
Euro Dm Sec B iul 06 
Euro Dm Sec C IUL 06 
Eura Dm Sec A iul 06 
Euro Dm Sec D iul 06 
EuroDmSecDnja. IV 
Eure Dm Sec A nxu 11 
Euro Dm Sec A ILO. 16 
Euro Dm Sec C IUL 14 
Euro Dm Sec D no. 71 
Euro Dm Sec Dan. 24 
Fed Secs iul 07 
HaindIFIn- iul to 
World Bk iul 15 


-622 -2Q 
7.14 +17 
7.11 +14 
-100 -821 
-422 -719 
407 -304 
Rli -481 
0.15 -681 
491 - -28 
65* -62 

677 -28 

707- +45 
708 -11 

725 +21 
725 +28- 
*29 +32 
721 +31. 
721 +*» 
729 +» 
724 +27 
72] +21 
729 +32 
723 +26 

703 +6 

690 -7 

750 453 

704 +47 

6X9 -8 


Austria. . . 7b 
Cr Fonder Ib 
Denmark . Sft 
FBDB + 

Eec / EC4C 7b 
World Bk - • .7b 
-Deul dir Fin ". Me 

cmac m 

OK B >Sb 
CBA Ib 
Brit Telecom n 
CornmnDkOs Bb 
NIB Ak 

SBC Cayman BK 
ABB -Sb 
GMAC Con 9 
Gen Elea CSS Sft 
SDR 7b 

CNA .7b 
Cr Local 9 
Now Zealand' 7% 
World Bk Ib 
EIB ' " 7b 
BFCE - T9k 
EIB Bb 

EIB 7b 

Denmark 7b 
Italy - - IUl 

Cr Lyonnais * . 
Sweden . ib 
Jap Highway 9b 
Cr Fonder . 9 ; 
Era -own ; 7b 
World Bk Tft. 
ECSC - i 
Euroflmo 7b 
Emtom -. 7*4- 
ElB 9 

France lb 

Joa Dev Bank 8b' 

eib m 

EIB 9 



BFCE 9v 

SNCF 

Quebec hydro 9ft 
CNA Sft 

EDF. . BH 
Eurafima - 8* 


fC K 

8 fflS' 

«|5!3 

tS S 

Ml 

8-9.e 

fits 

96 

-N' 

-to 
to 
94 
to 

:w 
«. 

.97 
92 

97 
-to 

V 
97 
97 
97. 

»l 
99 
.9t 
«• 

99 
99 
*9 






'V! 








YenStraSglhs 


YU ft 

.Issuer Cpn Mot Price Mni.'.-ffJ 
- Australia ' Sb 91 99* -in 

AiBtriCantni 5ft 91 .MU ts 2 
Betahim 4b 91 .97b 541 - '2 
Canada ' ib 91 NM Ui s 
ECSC . 5ft 91 .1* uS 
EOF' 5ft 91 WU 8 3 
Finland 5ft *1 . NHl. M-S 
Gwi Mofare Cor5K 91 KM Ur S 
GMAC Sft 91 99b - jjj g 




ECUSfnijhts 


issuer Cpn Mat Price Yld 


EIB 8 91 

ElBMay t* 92 

E I B Aug *ft 92 

E I BISer IU 93 

EIB2SOT Sft 92 

e 1 b foots 7b n 

E 1 8 Mar 7ft 91 

EISMavOI 7b 93 

EIB 8 93 



5ft 

to 

96* 

7.14 

-18 

Fort Motor Cr 

7 

95 

01018 

678 

-41 


7ft 

92 

101U 

7.13 

•13 

Full Bar* 

a* 

96 

97b 

7JM 

-13 

GtaettePo 

7 

91 

MlVa 

623 

-103 

Gillette 

6* 

w 

toft 

743 

+9 


5* 

93 

97b 

7.11 

-24 

Ginetie 

4 

94 

95* 

701 

-25 

GMAC IGnMfl 5ft 

m 

92ft 

7.14 

4 

Gould Inti 

7b 

to 

99b 

705 

+47 

HooevwU 

ift 

97 

90b 

808 

+87 

IBM 

7ft 

n 

100b 

729 

+3 

I5EC 

7* 

«o 

WU 

804 

+09 

ISEC 

7ft 

to 

99b 

7JI6 

+51 

1 S EC 

7* 

94 

ss» 

749 

+4 

1 TT Fob 

7 

90 

99 

941 +286 


EIB 
ElBSep 
El BISer 
ElBTSer 
EIB 


7 93 «9ft 721 
6* 91 98ft 720 


Ind Bk Japan 5* 92 97 70S -23 

Ind Bk Jap 5* 96 93050 697 -22 

Ind Bk Japan 6ft 98 94b 701 na 

Ind Cred Carp 5 91 «b 727 +47 

ind Dev Bk Ind 6* M 93b 672 -51 

IMDevBfclndi* 95 98* 657 -23 

Indonesia 6ft 91 96ft 721 +16 

J FM 7* *1 101 642 -50 

Jap Dev Bk 7b 90 100450 720 +9 

Jap Dev Bk 5* *5 93* 685 -36 

J Si Ftn Carp ift 92 *7* 7.15 -» 

Jop Fin Carp 5b *5 mis til -42 

Jap Ftn Caro s* 97 92* 7jn -w 

Jan Highway 5ft 95 92* 7J0 +* 

Kobe City 7ft 19 99ft na - 

Kobe CHy 8 bb w£* 727 +U 

KabeCHv 7 93 99* 70] -33 


7ft 19 99ft na - 

8 BB ITOk 7J7 +U 

7 93 99* 70] -33 ' 

6U to 97ft 681 -51 

6 95 93* 70S +14 

7b 95 1011. 721 +1 

m 93 7js -as 

7ft *4 102* 7.10 -H 

ift 95 97 708 -19 

5* *6 93ft 7.13 -4 


EIB 

EIB 

EIB 

EIB 

E I B Nov 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

E I BIAS' 

E ■ B May 

EIB 

EIB 

EIB 

EIB 

EIBS2 

EIB 

EIB 

EIB 

et» 

Eurofom 

Eurafima 

Euroflmo 

EurefliDa 

E urafim a 

Eurafima 


ib 91 *»ft 721 -II 
8 91 IBlft 70S -21 

I* 92 Wl* 70S +4 
9ft 92 101ft Lit +WQ 
8U 13 10FM 724 +53 
SU 92 102b U6 -379 

7b 93 1411U 7JB -25 

7ft 93 101b 727 -4 

7b 93 Ml* 707 -27 

8 to Hlft 740 +4 

5b 93 94 671 -65 

BV. 93 102V. 736 4 

8 94 mb 7.15 -91 

8 94 102b 703 

BU 94 110050 7.1* -1 

7* 94 mb 727 
7U *4 m* 4J3 -30 

6* 95 94b 604 -31 

6U « 97b 625 -44 

6* 93 99b &J8 -21 

it* 96 »7b 604 -33 

5b » 93U 6J4 -25 

ift to 98b 692 -27 
6* w «Sb 60S -34 

4U to 97050 600 -39 

6M 97 94ft 701 -M 
6 9T 91* 7J* -S 
4ft 97 95ft 694 -19 

7* 97 mu 6ta -15 
Aft 97 90b 659 -14 

ift 98 tob 703 -10 

SU 91 91ft 709 -2 


E EC'A* 7* 91 
GMAC 7b 91 

CrNatl 7* 91 
SEK 7b 91 

InterfinCred 7ft 91 
Fort Motor Cr 7b 91 
NestfeHoM Tft 91. 
EEC-B- 7* 92 
Johnson & John 7U 92 
CCCE 7ft to 
EEC 7b 92 

CrLvannaU ift 92 
Fin Export 7ft 92 
SEK 7b to 

EDC Bft 92 

EDF Bft 92 

EDF (5er 21 >u 92 


IBM 5ft 91 100050 541 .3 

Italy 4ft 91 *7ft u& M 

MMM - 5ft 91. MOtt 561 Za 
NIB - * 91 MOft 544-3 

New Zealand Sb 91 99ft 551 « 

Norway 5* +l tfb 5a S 

Prat AGtnM 6 -91 DM 507 ra 

SEK . 6 91 100b 541 




7- *?: 


■Tlox 7993 


toll « «*« iss.+i 

Sweden Sft 91 99ft in +» 

Betaium 5ft 92 m S0 a 

CNT 4ft 92 97 561 +3 

CNT 4K *2 101* M M 

Canada +* 92 m u « 

CrNatl 5ft 92 99 59 3 

DenmarkFeb 5* 92 ft* saj « 

Denmork ift 92 102ft 1» 3 




■« 


m n nn ui 


92ft 703 +i 
-to* 70S +5 

96* 703 +5 


5ft U 82* 721 +* 


6 14 85* 725 +28 

7* 93 101b 604 -47 

7b 90 TOO0SD 723 +9 

5b 91 97ft 449 -55 

6U to 99ft 636 -tS 

9 to mu 808 +113 

7ft to 701ft 720 4 


Eurafima 7ft « Mlft 720 -I 

Eonoffanax/W 5b 93 95 704 -31 

Eurafima 5ft 93 95b 609 -45 

Euraflma A&B ift to 97ft 7JB -34 

Eurafima Bear 5* to i«u 508 -226 

Eurafima Bull Oft 94 48b 1347 +632 

Eurafima 7b to ttib 720 -14 

Eurafima ift 95 9Bft 653 -49 

EuraHma i 96 96* 676 -43 

Euroflmo iu 96 H 701- -II 


Matsushita 7ft 91 HI 682 -35 

Mcdermott 4ft 91 97ft B03 +86 

Mcdanoklx 5U 91 93b 729 -7 

McdoroKtaS2 5U 93 MU 604 -51 

Mcdonakb Tft 94 182 722 -W 
Montreal 5ft 98 91ft 722 +13 

Mount Isa 7ft to loa 722 +47 

Mount Isa 6 94 93* 724 +39 

NTT 4 95 9711 659 -61 

NTT 4ft 97 95* 493 -S3 

NTT 6* 98 95b 6JB -25 


Naflnto 11 90 m* US -H82 ; 

New Zealand 9ft 89 100* 629 +131 


IADB 7ft to 

IADB May 7ft to 


NewZeataAcr 7U 91 HI 721 -T ! 
New Zeala Oct Tft 91 10OV. 7.11 -13 

New Zealand 5 to 93* 7,15 -20 

Nip Credit 7ft 91 9»ft 725 +T7 

WpSieeJ mb ft tm UB +33 . 

NovaSaNta S* 96 92ft 7.11 4 


Ni Overseas Cut 95 92* 725 +53 


Occidental ift to 98b 822 +« ! 

Oil Nat Gas ift 94 97ft 677 -37 ! 

Osaka Gos 5ft 94 toft 704 -30 

gwemcarai(ia7ft oa fju a.19 +ia 1 
Philip Morris ift 93 92ft 7.14 -19 

FhlUp Morris 4 96 Mft 70S -14 

PHktaory 6ft 92 97ft 702 +37 

Quebec Hydro 10ft 91 MS* 720 +4 

Quebec Hydro l » noon 693 -37 

Quebec Hvdro 7ft 94 184* 665 -48 I 

Quebec Hydra 7b 95 108b 499 -21 1 

Quebec Hydro Sb 96 toft 7.14 -S' 

Quebec Hydra ift 99 (9ft 4M -11 I 


IADB Jan 

IADB 

IADB 

lADBAup 

IADB Dec 

IADB 

I ADB Jut 

IADB 

lADBAua 

IADB 

IADB 


7b to 101b 728 -14 

6b 95 90* 653 -49 

i 96 96* 676 -43 

ift 96 M 709 -II 

Sft 96 93b 701 4 

M 97 96* 692 -21 

3ft 98 9IU 4JS -13 

4U to 95ft 692 -13 

6U 99 9SK 608 -n 

■b 91 Wtb 7J0 +1 

H ft It* 671 61 

7U to is Sft 722 

MM 91 105* 728 4 

' to TteHO 7.16 -M 

BU 92 107* 7 JO -14 

w n 101* 700 -n 

7ft 92 788b 690 -35 

Ift 93 Wlft 70S +3 

8 93 132* 725 -7 

7ft to HI* 7.11 -21 

IU 91 mb 7.16 -30 

m 53 sac* 7jo -35 

S5 S SJS S 3 

s 1 r is 


GMAC » 92 

Cr Local 9ft to 

IBM Bft to 

Cr Local 7ft 92 

Unilever Ift to 

EDC 7* 92 

EEC 7b 92 

ENEL 8 to 

GenEleCo 7b 92 

EECV 7b to 

Ford Motor Cr Tft 93 

New Zealand Tft 03 

IBM Ift to 

EIB 8* 93 

Austria 7ft 93 

Cr Local 7b to 

Denmark 7ft 93 

Ferravle State 7ft 93 

Austria Bft 93 

CNT 7ft 93 

world Bk 7b to 

world Bk 8* to 

LTCB 8ft 93 

BFCE S* 93 

World Bk 7* to 

Sweden 7b 93 

EEC tft to 

Fin Export 7* 94 

BNP 7ft to 

Denmark 7ft to 

E u rafi m a 7b to 

CNT 7ft M 

Eura fi ma 7b 94 

EIB 7b M 

EEC 7b to 

Be* him 8b M 

GenEieCap 8b to 


Denmark Jan Sft to 99b* 521 a 
EIB 4ft 92- Wb 556 +£ 

ExpOI+fln S 92 toft £9 +3 

FNMA 6 ft to 112 ft SB. 4 » 

IMf 5ft 92 99* U5 '£ 

Italy - ' 5ft 92 MOb 541 « 

NIB 7 92 184* *501 H 

NIB 4ft 92 - Mft 658. « 

Norway ' 4b to 97* M « 
Solti. Moe 6* fl HDV. . SSi +0 

Sweden - -4ft to - 97W SM. +b 

Tokyo El P - 4* to - toft 664. +5 
World Ok Od 5b to HBb 544 +3 

Airatr Control ** to 96ft 5J9 +B 

BFCE 4ft to 97b 504 « 

Cnnodo S* 93 100ft 529 +5 

EDF 4b to . 97* 557 +e ' 

EEC 4ft 93 97b 508 +9 1 

EIB 4ft 93 98050 351 +c 

GenEleCo 5* 93 100ft m +a 

Nip TIT » to 101b 544 . +1 

Prd&GmU Sft 93 H8U 551 +e 


r~ov~ -tWi 


SfiM 1993 




Listing above does not Include float- 
ing rate note or convert! bles- 
Coupcn, price and yield are expressed 
In percent. 

For do llor-de nominated Issues, 
Spd /Trsv is differential between 
yield ta maturity a! bend and vMd on 
U.S. Treasury's Issues with the some 
maturity, expre s sed in txzsls pa in ts. 
Prices and yields are aU an a Md ba- 

Sil. 

Pp: privatantocemenr. 
w/w: with warrants. 

X/w; ex worrards. 


Prd&GmU 5* 93 IDO* 551 +< 

1LMA . 4b 93 .. 97b 555 +41 
SNCF' 4ft 93 97* 554 +5 

Sweden 4b to 97ft 541 +a 

World Bk 4* 93 97* 149 +« 

Austria 4ft 94 97* 545 +5i 

Mghm2M 4ft 94 : 96b 558 +5 

CNCA Sb 94 toft 557 +H 

CNT Sft 94 NW 656 -M 

Cr Fancier 514 W 99 507 -Hi 

DowChem 7 to uab +m 

EDF 5b M 98* 554 -m 

EIB -4ft .94 Hft IB +57 

Kansal ElecP 4ft 94 96* 556 +45 

NIB 4 ft to . 97ft 6 M +5T 

Ounjld Tsv 5ft 94 91 527-+* 

Sweden Sft 94 99ft 50! +a 

World Bk 7 to Hi 507 +S 
World Bk ib 94 H iitil 

htartdBk 0* 94 97ft. 604 4 Si 

Austria 7 95 107U J04 +y 

EDF **•«• '®ft -JS.'+ff 

NIB 5* 95 Wl* 507 +57 

New Zealand . 4ft- 95 Mb 509 -rtf 
Norway 5b 95 toft 6ft +fl 

Sweden 5* ^5 i«®,. 50J +3 

AIDC i . 96 iSS* Sft : +42 

AterlO'A- 5b 96 181ft Sft +46 

BFCE 5ft’M HI* 542 +46 

Barclays Oversi 96 U2* Sft +5 J 


®3ttC5 


^Seariies^ 


S'50 ’W3 


9S 527 +«6 
99ft 501 -Hi 
Hi 547 +51 


Coca Cola 

CrFander 

Denmark 

EDF 

EIB 

NlaT&T 

Smtan 

World Bk 

World Bh 

Austria 


7 95 WJU Sft +5 3 

95 ID6U '508 +a 

5ft 95 Wl* 507 +57 
. 4ft- 95 Mb 509 rtf 

5b 95 98* Ui +46 

5ft -9S 1®®,. 505 +55 

4 . 96 iSp* 5ft! +52 

Sft 96 181ft Sft +66 

5ft ' 96 Hlft 542 4ft 

[Si 96 ns* 309 +5 J 

5* 96 HUb 5*5 m 

i* to 105b 504 '+41 

5ft M 99U 651 +9 

fli 96 uift- 501 +e 
6* M 103ft 501 -MS 

sft to man 634 +x 

.4 96 ID* 501 +45 

5ft 16 102ft 526 +M 

ib 96. 105* 508 +41 

Sft 98 99ft £36 +41 


tagcTne^r' 


PI c 

? s -w 


beifeirBPO^t 

b 


Quebec Myttro 5b 96 m* 7.14 -5 

Quebec Hydra 6ft 99 (9* 4M -11 

axobecHvdre i It V ui + 

Quebec Prev 7b 91 IDIb 604 -57 


WorWBk 

World Bk 
world Bk 
World Bk 
World Bk As 


7ft 99 181030 709 +12 

* n WU 7.13 +16 

5* 96 to 706 +27 

6b 92 toft 709 -IS 


IbllhfcrB! 


Quebec Prow 18*91 H6U 7.11 -H 
QurtaecProv W* 91 M5b 704 +20 


% 


Quebec Pirn 7b 95 102* 691 -W 
QuebecProv i 97 94b 609 -34 


Quebec Pray ib to 97b 609 -21 

Reynold* Nobb7* 94 97b 687 +73 

ReropidaNabtai* 00 nb 900 +271 

Rovat BkCda 7* 90 99* 706 +68 

Sat*. ... «ft « w; 754 +49 


7b VT 100* 
7* 9i mu 
Hb 91 TB60SB 


Wk 70S 4503 

hS! SS +, 5 

lorn 674 -24 

99ft 700 +56 
HI 651 -65 

Hfb 704 +12 
Hlft 7.19 -16 
leu 721 +1 

.tob 721 ft 


The 
N 




South Africa Ib 91 102V. 7J3 +7 
SteryCbre I to 18IU 7.46 +21 


Sum It Fin 
SumltFIn 
Teimoco 
Thottand 


Tftoe W 1B5M? 403 -37 

2* S ™ft 7.18 -f 

W 2 104b 701 +55 

» « «JT 707 -19 

5* 92 «ft 7J1 +5 

7ft (2 nib 699 -27 

7U to 100* 696 -29 


GERMANY: f 


7* 90 99b 791 +55 

I 91 TO* 707 -12 

ib 95 97ft 704 +15 

5* to tob 704 +H 


Tokyo Elec. 4 97 93b 7.11 


WoridBkMay lb 92 183* 704 -» 

World Bk Ib 92 102* 701 -22 

World Bk 9b to 106ft 697 -25 

World Bk 9 to IflSU 675 -45 

WOrtdBk Cb 92 18b 709 -11 

World BX Sb to 94ft 701 -15 




■M Aik 
LMH 2302 2302 
Lees Mason: 

Gvlntp 10-07 1007 
SPlnvP 1508 1508 
TotRIP 1106 1106 
VolTrp 3204 3204 
LehOPt 28.14 28.14 
Lexington Grp: 

CLdr 14.7B 1500 
GNMA 7J8 NL 
Globl 13.10 1329 
Gafdfd 501 NL 
Grwth 11-14 nl 
R each 1827 nl 
TEB nd 10.11 NL 
Liberty Family: 

Am Ldr 1305 1429 
Crwtn 1314 1004 


Bid Aik 

CpIT 1105 1128 
CpOIv 9.74 9.94 
DvCop 906 1006 
EaBI r. 1352 1304 
EuroA 1003 1127 
FdScp 926 905 
FFTA 18.11 19J7 
GIAIA 1006 1101 
GICvAf 1000 1003 
Inst In p 923 923 
InHdA 1133 1119 
MHYA 10.10 1002 
MnlnA 702 R1S 
MnLtd 9.71 928 
MnlA 929 908 
NIRsA unavoli 
NYMA 1041 1126 
POCAI 2122 2200 
PhnxA 11111402 
RIBA 11.93 1176 
RtEOA 1150 13J7 
RtGIA unavail 
5c IT A 9.91 1000 
SnVIA 1205 1322 
SIDvA I 1204 1301 
BoVIBt 28J0 2000 
COMBI IT 15 11.15 
CFdB t 34.77 7427 
CPHIB1 707 707 
CHQB I 1121 1121 
EurBt 10-50 1000 
FFTBt 1806 1806 
GIAIBt 1042 1002 
GCvBH 10281008 
IntHB 1 1227 1227 
MHYBt 10001009 
MnlnBt 7.02 702 
MnIBf 920 928 
NtRsB t unavatl 
NYMBt 10411001 
PacB ft 21.15 21.15 
PheBI 1305 1305 
RIBnBf 11.9111.91 
RIEQB1 11481148 
RtGIB t unavoli 
Rllnc I 944 944 
ScJTB t 903 903 
5PVIBI 1138 1138 
. SDvB M 1200 1150 
MetLIle Stalest: 
CoApp 1408 1424 
Ealnc P 1847 10.96 
Ealnvp 11.711126 
GvSC P 627 709 
Gvtlnp 1106 NL 
Hllncp 693 7.26 
MgdA p B2» 839 
. TxEx p 741 705 
MidAmerica Fds: 
MUAm 603 600 


tod Aik 

NYMunp 1.11 1.11 


NewtGt 2405 NL 
Newfin 0.05 NL 
Nicholas Group: 

Nlch 40.61 NL 
Nchll 2126 NL 
Nchln 304 NL 
NchLt 1326 NL 
NodCnvS R58 NL 
NelnvGr 2354 NL 
NelnvTr 11.17 NL 
Namur I 2108 NL 
North Am SecTr: 

Ag AA p 722 708 
CnAAa 905 1003 
Gwth p 1200 1208 
MdAAp 0.19 800 
USGvt p 90S 10.13 
Nuveen Funds: 

CA See 9_66 10.06 


CA Ins 
InsNat 
MunBd 
NYfTF 
OhTF 
TF MA 
TFNY 
Oberws 
OlyEqln 
Old Dorn 


900 9.79 

901 9.91 
8.73 909 
9.19 907 

901 9.70 
826 9.13 

902 901 
1303 1420 
1424 NL 
2340 2422 


Olvmpus Funds: 
Eauty i 1003 11.10 
Prmlnf 821 807 
TE CA 705 7.99 
TENY 7.78 B.13 
TEHY r 7.90 BJ’S 
USGvt I B.VS 945 
OPnenhelmer Fd: 
AsetAe 10.96 1101 
BlueC p 1507 1645 
CA TE 9J1 10.19 


MAHG 403 401 
MAHY 1000 1008 
Midwest: 

PI Gl P 14.73 1506 


Direct 2408 26.97 
Ealnc 903 1052 
GNMp 1324 1390 
Global 3003 3326 
Gold 1309 U0S 
Hi Yld J5.I0 1619 
NYTxp 1107 1206 
90-10 111* 14.18 

OTCFP 2401 2523 
Oppen 903 19.74 
Pram 2104 2303 

ROCY 1507 17.07 

5pecl 2049 2139 
Target 19452041 
TxFr p 940 9.74 
Time 1807 2000 
Tat Rtp 704 721 
USGv P 902 9.19 
Tstrand 9.10 902 



(OaiDOBd from pBge 

■i^iidesofa: v.’isin t 
■ny has eoi always b 
?®wonthissccrc.’Bcn: 

i Hmiiavasiai 
5“ ^nsi fertign c 
ftfanhe Wcsi Gersaa 
f*®in ife Anbus ccr 
■jfl toned blauaily pn 
j L’niisd Stales, a 


OTC Sc P 1706 1801 

OulnOCA 10.17 1005 j 


FIGvt p 9.M 1048 
FI Tr P 9.12 900 
IntGvp 1009 10.19 
TFLtD 1006 10.16 
Montlr p 1624 17J5 
AAanlBdP 19.94 19.94 
MarKOP 1122 1129 
Morlson 5.73 600 
Mul Ben 1841 20.01 
AAutual of Omaha . 
Amer 10.15 10.1s 

Grwth 10.14 1103 
Incom 942 1044 
Tx Fre 1155 1123 
Mutual Serin: 

Bcoai 2669 NL 
OualM 2600 NL 
SitariH 7848 NL 
Nat Aula 167* 1700 
Nat Ind 1404 U04 
Nattanai Funds: 

Bond 7.13 2J0 
CaTeE 11791349 


Pod He Horizon: 

As Grp 194120.12 

CATF P 1306 1440 
HYBd 1347 1190 
Pacific inv: 

LOwDur 

9.95 NL 
ShoriT 1000 NL 
TetRef 1005 NL 
Paine Webber; 

AslAll 1 1007 1047 
Allas p 1690 17.70 
ColTx 1000 1148 
CIGInp 1690 17.70 
C1HY p 9.99 1001 


Kevstane America : 

Gain I 1106 1109 


Cenvt 906 906 
Crp&d I 8.16 0.16 
Globl t 1005 1005 
GOVP1 1 8.97 8.97 

TxFBI 90S 905 
TotHt I 1102 1102 

value I 1206 1206 


£al p 405 5.11 
Dbevp 133 8J7 
EOult p 1003 1006 
fKtrlp 4J2 403 
Fedlnp 4.99 545 
GlofaBd 541 509 
Gwth p 2309 25.15 
HIYW p 408 671 
insvp 4.92 5.17 
inti p 909 1110 


Glblnel 901 901 
Gov 5c t 9.94 10,14 
GtSHt f 14.10 14J9 
HIYW t 801 8.99 
InvGdt 809 907 
Omea 1 1704 1840 
TxFr I 10.16 1007 


Kidder Group: 


Gvt t 107 1407 
KPE I 2001 2001 
MfcIGd 15721538 
Natl 15S5 1640 
NYSer 1504 1507 
SoGth t 2042 2042 
IBQIbl P 9.99 NL 


Mackenzie Gro: 
AmFd 1335 1409 
Conod 1044 1101 
Fix Inc 1049 10.91 
GvtSCP 7J3 8.12 
NATR 4.97 702 
Mas&MutlFds: 

Baton p 1148 1101 
CoApp U7I 1403 
tnvGr P 1043 10.71 
TFBdP 1023 1570 
USGvp 901 1047 


VolStp 12.13 12.70 
Mothers 1661 NL 


NtadR p 1009 1003 
Mlrm p 695 541 
Mulls 1134 1604 
NY p 6B) 505 
NwDp 1005 1100 


KBInlEP 1696 NL 
Landmark Funds: 
CopGt 1106 NL 

Glhlnc 1105 NL 
NYTF p 942 NL 
USGou 90S NL 


McDldin 

Meschrt 


908 10.13 
2573 26.9 j 
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Parinr 190] NL 
. SelSert 1901 NL 
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Compiled by G. Jennifer Shapiro 

- Issuer 

Amount 
. (millions) 

Mat. ^a^* Price 

Price 

end 

week 

Terms 

FLOATING RATE NOTE 

CBQ.tf 

$85 

2000 020 100 

— 

Over the taionth Unr. CdiabW at par ir 1990. PmOSOK. 
Duominmioni SttftOOO. (Morgai Stanley Iml.) 

KfW : 

DM500 

1»9 1/8 100.15 

— 

Under rhe batonth Liber, CaBabie of par in 1994 and 
punable at 9935 in 1994. Fees 032*. DenonWvaipn* 
100/100 Deutsche marie (Draxhor Bank At*} 

Bradford & Btngiey 
Society 

. £200 

1999 1/16 100 

— 

Own the SHJOTth L&or. Cofiabie or par in 1994, Turn 0.15%. 
Denominatara S100JXXL (CredA feline fin* Baaaa} 


JAPAN: Tokyo’s Role Still Trails Its Economic Clout G-7 Pressure Oil the Dollar 

Also Dampens Bond Prices 
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QMS S International 
No. 3 

$100 

1994 

9K 

101% 

99.48 NancdbblQ. Few UVfc. {Bantam Tract WT) 

Kami International 
Airport Go. 

$150 

1996 

9 

101% 

99.90 Noncoflobifc £nm ISWt. |UJ. WL) 

Makrysia 

$200 

1996 

9fc 

101% 

9975 NonccfoUa Fm> lftK. (Common Sad* Irtfl] 

Mitsui Bank of 
Canada 

$50 

1999 

916 

102 

9975 CaBabta anew Ol par in 1992. Fan 2X, Danamintaom 
S250JOQO. (Mitsui Fmanoi Ml) 

AGAAB 

SX300 

1992 

11M 

101A5 

10375 Nercdebta. Fmc )WL. DmmAn 10300 5*«fah 

crown. ISvmfai WTJ 

Asea Brown Baveri 
Capital - 

ECU 150 

1994 

8% 

101% 

— NoneoBobU. Fmi DHL [Swax Bank Corp.] 

Banque National de 
Paris 
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1992 

9% 

101 30 

99.825 NbnaJabb, Fbm IWt (BNP Capital MwWl] 

G&ft Local de 

France 

ECU 50 

1992 
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— NonaJobta. hm INK. (UBSfMpi & Draw.) 

Du Pont (E.L) De 
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1992 
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Denmark 

m. 150,000 
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Torino) 
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C$200 
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10% 
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10% 

101.17 

145.00 NanadabU. Feta lfflL (jj>. Maroon SKurittacJ 

Toronto^ Dominion 
Australia 

a ut$50 

1992 

1616 

102 

100.00 Naacnlabta. Pea* 1H%- (Hamfara* Bade.] 

Compagnie Banccrire 

Y 15,000. 

1994 

5^5 

101% 

— Noncalabta. Fms (1BJ Irrtl) 

- EQUTTY-UNKB) 

Darwa Securities 
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1993 
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100 
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yon par dolor. Foot 216%. (Drawn EuropoJ 

Hitachi Maxell 

$60 

1993 

open 

100 

10675 Coupon indented or 4 H% NonodUsta. Each $5,000 note 
with ana warrant exarcaobta info ccmponyi shares at an 
ampaeted 2 WS premium, feet 2K% Tarm to bo *af Ocf. 2 
(hUta> SacurMS EuropaJ 
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1993 

3% 

100 
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yon par dofiar. Fan 216% jhftko Securities Europaj 

Koa Fire & Marine 
Insurance Co, 

$250 

1993 

open 

100 

106X0 Coupon indented or 414% Noneeflabie. Each $5300 note 
with ana warrant narcaoble uao company's shares at an 
anpadod 2H% premium, feu 2K% Terms to ba sat Od. 4. 
(Nomura W\) 

Kokusai Securities Co. 

$150 

1993 

open 

100 

101.00 Coupon indented at 4M% NonaftsHo. Each $5,900 note 
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(Nomura Wq 

Shnogawa Fuel Co. 

$100 

1993 
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100 
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with ana werrant axarasabta into company's shams at an 
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fftmaichi Ml) 

Takasago Thermal 
Engineering Co. 

$60 

1993 

4% 

100 

105.00 Noncaflobta. Each $5300 note with one warrant awwrisobta 
Mo comport / 1 shores at 2£61 yen pm share and at 14230 
yen par dolor. Fan 2H% (Ycanadx Inti) 
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(Continued from page 1) 

nize with (he European ethos. 

These axe the arguments, and they 
have validity," said Toyoo Gyoh- 
len. former vice minister for inter- 
national finance and the leading 
architect of Japanese financial po- 
licy in the 1980s. 

“But while I agree to some ex- 
tent, ! think we have to view the 
question dynamically, not statical- 
ly,** Mr. Gyohten continued. "Yes, 

Japan is different. But progress is 
made not by eliminating differ- 
ences; it comes from increasing the 
common elements through which 
we can at least understand and ap- 
preciate another’s views.” 

A source of debate only a few 
years ago. Japan's financial power 
is no longer a matter of dispute. Its 
banks, brokerages and institutions 
all rank as the world's hugest, as 
does the Tokyo Stock Exchange; 
the foreign-exchange market, a 
backwater a decade ago, is now 
approaching S1S0 billion in daily 
turnover, challenging London for 
the No. 1 spoL 

Similarly, Japan is already the 
largest aid donor in terms of bud- 
geted funds and is soon likely to 
overtake the Untied States in 
amounts disbursed. And as offi- 
cials made clear at the TMF*s annu- 
al meeting last week, Japanese sup- 
port is essential in any solution to 
the 7-year-old debt crisis among 
developing nations. 

The financial pre-eminence Japan 
enjoys is a source of enormous pride 

in Tokyo. What remains is for the 

nation's banks, bureaucrats and po- 
licy planners to demonstrate they lot of evolution in that time,** said 
are prepared to accept the role (his Robert M. Orr, a leading U.S. ex- 
tras thrust upon them — that they pen on Japanese aid. "They're still 
are capable, in short, of translating floundering in many ways — they 
power into influence. have a hard time choosing projects. 

Japan has vigorously pursued and they can’t agree on anything 
such a transition in receal years in but the basic budget — but they're 
its exchange-rate policies, its active moving It's the system that's stuck 
role in the search for solutions to in the mud." 
the Third World's commercial debt To no one's surprise, policy im- 
crisis and through a vast expansion provements have been accompa- 
of its foreign aid programs. In all nied by requests for a larger voice 
three areas, it has received almost in such institutions as the IMF and 
unqualified support in Washington the World Bank. Last week. Fl- 
ood other world capitals. nance Minister Ryuiaro Hashi- 

Based on principle of equally moto accompanied an announce- 
shared burdens, Bank of Japan of- meat of a $300 million start-up 


billion a decade ago, Japan now- 
budgets nearly $10 billion yearly in 
official development assistance. 

New Japanese aid packages, 
most recently a three-year program 
worth $35 billion announced in 
July, have become the focal points 
of the annual summit meetings of 
advanced industrial nations. In an 
early- July agreement to provide 
Manila with 53.5 billion of aid this 
year. Tokyo assumed a leadership 
role in a strategically motivated re- 
lief program for the first time. 

Just as dramatic has been the 
untying of Japanese aid over the 
past six years. Measured by value, 
less than a third of yen-loan pro- 
curement contracts came back to 
Japan last year, compared with 65 
percent in 1 983; in the same period, 
the proportion of contracts award- 
ed to Third World companies grew 
to 45 percent from 25 percent. 

’They've been a big player in aid 
for only 10 years, and there's been a 


f Is the rest of the 
world willing to 
accept the role 
the Japanese have 
to play?' 

Kenneth S. Courtis, 
senior economist at DB 
Capital Markets (Asia) 


ficials say, central bank authorities 
have urged Japanese commercial 
banks to accept a prominent place 
in promoting rescheduling exer- 
cises, debt-for-equity swaps and 
other measures proposed- in the 
debt-relief plan put forward last 


contribution to a World Bank 
(raining fund with demands for a 
larger share of the IMF's voting 
rights, an issue Japan has pressed 
for several years. 

At the moment, Japan is second 
to the United Suites in contribution 


March by U.S. Treasury Secretary to World Bank resources and fifth 
Nicholas F. Brady. ' in the IMF, behind the United 

Equally, key proposals advanced States. Britain, West Germany and 
by the former finance minister KH- France. Tying its request to a gen- 
chi Mtyazawa last year remain eraliy accepted plan to enlarge the 
prominent in succeeding plans. In fund's capital We, Tokyo pro- 
particular, Tokyo has encouraged poses to replace London as the No. 
an enlarged role in the debt crisis 2 contributor and assume the sec- 


tor the IMF and the World Bank 
and stressed the need for long-term 
financial reforms in Mexico and 
elsewhere in return for reschedul- 
es. 

jro’s aid programs, although 


ond-largest voice in policy matters. 

But resistance to such develop- 
ments among Japan's Western al- 
lies is not lost in Tokyo. Britain has 
strenuously opposed a reduction in 
its status in the IMF lineup of lead- 


still subject to criticism, have taken ers; equally, the United States visi- 
on a s imilar prominence since the bly slighted Mr. Miyazawa’s debt 
yen began to appreciate dramati- 
cally in late 1985. From just over 51 


GERMANY: Bonn Keeps Voice Within European Community Chorus 


(CtatiBKdinni page 1) 
many’s role so far within the com- 
munity has not always been im- 
pressive an tins score. Bonn imple- 
mented a controversial plan to 
insure against foreign exchange 
risk for tine West German partici- 
pation in the Airbus consortium, 
an act termed blatantly protection- 
ist by the United States, and many 
of its agricultural programs have 
been considered protectionist even 
by EC standards. 


with the European Community, 
West Germany has played a rela- 
tively subdued role in the Group of 
Seven industrial countries. 

“Wc wffl be an important mem- 
ber of (he European Community, 
but our rede as a global partner wfil 
be weakened,” said Mr. Dudler. 

Some economists claim that 
Beam is wflfiqg to sacrifice sover- 
rignty and more of its international 
profile because the West German 
econom y has for years ben efi ted 
from open markets within the com- 
munity and the country sees even 
greater gains with the removal of 
national barriers in the EC market. 

On one count, however, West 
Germany has often, braved angry 
criticism freon other countries in the 
Group of Seven and the European 
Comraurity: its stubborn anti-infla- 
tion policies through most of this 
decade- The strategy has been dic- 
tated by a conservative central bank 
and generally supported by a popu- 


lation with a historical aversion to 
inflation after a century of war and 
economic disruption. 

But those tight monetary policies 
have often held a lid mi economic 
growth when other EC countries 
wanted to expand or when the 
United Stales wanted West Germa- 
ny to absorb more of its exports. 

James A Baker 3d, the U.S. sec- 
retary of state, let it be known when 
he was Treasury secretary two 
years ago that he had become par- 
ticularly irked with restrictive 
Bundesbank credit policies. When 
the stock market collapsed a few 
days later, many attics felt vindi- 
cated that the spotlight at last was 
on West Germany, which they felt 
had long shown little concern 
about the rest of the financial 
world as long as its own house was 
in perfect order. 

Some West German economists 
retort that the Bundesbank’s obses- 
sion with controlling inflation has 
by the same token provided some 
key international services. 

They claim it has farced other 
EC central bankers to keep pace, 
leading a growing degree of mone- 
tary stability to Western Europe as 
a whole aim a solid basis for the 
construction of the single market 

In addition, they tuned that the 
Bundesbank’s policies have under- 
pinned the Deutsche mark and 
have made it so reliable that it has 
become the world's second reserve 
currency. According to one 
Bundesbank estimate, about 17 


18 percent 

serves are held in the made while 
the Japanese yen accounts for only 
5 percent to 7 percent, even though 
its economy is roughly twice as 
large as West Germany’s. 

‘^We cany a fairly large burden,” 
said Mr. Dudler of the Bundes- 
bank. “It exceeds the West German 
share of world trade." 

Regarding foreign aid and other 


EURO: Bond Market Sows Down 


(Cantoned from fast finance page) 

rash at a price of 98%. The offer, 
which expires Nov. 6, is conditional 
a on at least $100 million of the 
■ bonds hgfog submitted and on the 
sale of at least an equivalent 
amount of new perpetual* denomi- 
nated in sterling. Both offers look 
likely to succeed. . , , , 

The aim is to raise the lews 
whom the notes stand in counting 
the bank’s capital Under recent 
new rales, the capital of banks is 
made up of equity and reserves, 
called Tier 1, and other near-equity 
holdings divided into Upper and 
Lower Tier 2. Upper Tier 2 can 
equal in value what is m Tier I 
whereas Lower Her 2 cannot w- 
ceed half the value of Tier 1. In 
brief, the change in status gives 
NatWest more headroom to en- 
large its capital base. 

To qualify for the change in sta- 
ll tus, the new sterling perpetualsbe- 

V come more like equity. Thus, if 
NatWest were ever to go into uqu'; 
dation, the sterling notes would 
automatically be converted wpre- 
fared shares — rankmgjusi ahead 
of ordinary shares in any^payouL 
In addition, interest on the new 


papa can be suspended if the bank 
is declared insolvent. 

In the old issue, payment of in- 
terest was compulsory if the bank 
had paid a dividend on its common 
stock in the previous 12 months. 

Holders of rite new papa will 
have a more liquid instrument, at 
least theoretically. The sterling 
notes cany a variable margin ova 
the three-month London interbank 
offered rate. 

The initial interest margin is set 
at %-point, or 37% basis points, 
Libor. At each coupon date, Mer- 
rill Lynch & Co.’ bio, which is ar- 
ranging the placement, and 
NatWest meet to agree on the size 
of the margin. Memll stands ready 
to take back papa at par from 
investors who are not satisfied with 
the terms. 

The catch, as in aD variable rate 
notes, is that if Merrill and 
NatWest fail to agree on what the 
margin should be it automatically 
gas set at 75 basis points ova Li- 
bor during the Fust 15 years and 
125 baric points ova Libor there- 
after — and at that ceiling rate, 
Merrill is not obliged to take back 
any papa. 


a solid bat not outstanding 
performance, analysts said. 

Public funding tor developing 
countries accounted for 0.41 per- 
cent of gross national product in 
1 986 and 1987, a two-year period in 
which the OECD calculated the 
comparable contribution by Japan 
was 030 percent and by the United 
States was 0.21 percent According 
to prehminary figures. West Ger- 
man official aid rose 21 percent, to 
127 billion marks ($6.80 billion), 
in 1988. 

The government in Bonn has for- 
given over 8 billion marks in debt 
owed by the poorest countries, but 
West German imports from the 
Third World have stagnated and 
were barely higher last year than 
five years earlier. 

There are two particular geo- 
graphic areas where bankas and 
economists fed that West Germany 
is Kkdy to nmlre its most important 
international contribution in the 
1990s: the poorer countries in south- 
ern Europe and Eastern Europe. 

Within the framework of the Eu~ 
Community, large flows of 
funding are being directed 
from the richer northern member 
stales to less privileged ones. A 
plan was drafted carta" this month 
m Brussels setting out a program to 
transfer to those countries up to 
$38 billion in EC development 
funds through 1993, for which 
West Germany is the largest con- 
tributor. Major outlays are ear- 
marked for Spain, Italy, Portugal 
and Greece. 

At the same time, those countries 
are feeding the West Goman boom 
through large imports of capital 
goods as they gird for the single 
market. Currently, nearly two- 
thirds of West Germany^ record 
trade surpluses are coming from 
other EC countries. 

“You could have a classic case of 
an advanced country feeding its 
industrial strength to weaker econ- 
omies and helping them build up 
their modem industrial stock,” said 
Mr. Dudler of the Bundesbank. He 
noted that the effect is benign as 
long as West Gennany recycles its 
surplus in the form of investments 
in those countries, a formula which 
has also beat recommended by the 
Bank of France. 

The awesome transformation in 
Eastern Europe spurred by pens- 
troika , the economic restructuring 
in the Soviet Union, is sure to pro- 


“This is the second part of the 
question: Is the rest of the world 
willing to accept the role the Japa- 
nese have to play," said Kenneth S. 
Courtis, senior economist at DB 
Capital Markets (Aria) Ltd. in To- 
kyo. “We’ve seen at the IMF that 
maybe the world simply isn't 
ready." 

With undisguised resentment, 
Teruhiko Mano, a senior adviser at 
the Bank of Tokyo and an interna- 
tionally active economist, added, 
“What was the matter with the 
Miyazawa plan? Did the Brady 
plan get support because it had 
Nicholas Brady’s name on it?" 

Japan as No. 2 at the IMF is now 
expected to become a reality by die 
end of this year. But such advances 
massive public and private flows to do not resolve the overriding is- 
East Germany. This is in line with sues; they only heighten the need 
the special relationship dictated by for Japan indicate with clarity how 

**“ m- n “*****’'“.’'' it intends to use its new financial 

power and how fundamentally it 
has shifted from policies based 


vide West Germany with a historic 
opportunity. 

“West Germany has a bridging 
role to play,” said Manfred We- 
gener, a trade expert at the fFO 
Institute, a Munich research orga- 
nization. 

West Goman banks, with the 


menl, offered some of the fast and 
largest credits to the Soviet Union. 
Elsewhere in the region, West Ger- 
many has long been a source of 


the West German constitution's 
call for eventual reunification. 

The decision by the Group of 
Seven industrial countries in Paris 
in July to let the EC Commission 
coordinate aid to Hungary and Po- 


sotely on a narrow definition of 
self-interest. 

Japan’s true attitude toward is- 


land signaled U.S. willingness to let such *5 Third World 1 
Western Eurone nlav the leadine ment may still be more typically 

reflected m the tough terms sought 


Western Europe play the leading 
role. Economists said this is one 
area where Bonn, already tire most 
active political booster of peres- 
troika, may take an active role 
within the community. 

West Germany has not set up any 
official institutions to deal with die 
new needs of the East bloc, but 
Alfred Hcsthaiisen, chairman of 
Deutsche Bank and a banka with 
key political connections who ac- 
companied Chancellor Helmut 
Kohl on his last trip to Moscow, has 
proposed a reconstruction bank for 
Poland along the lines of the one 
which coordinated the Marshall 
Plan aid to West Germany. 
Tomorrow: The pressure for liberal- 
ization. 


by Japanese trading companies or 
in what many analysts view as 
abuses in the distribution of con- 
tracts through the Manila-based 
Asian Development Bank, where 
the presidency falls to a Japanese 
official by virtue of Tokyo’s 
non as a lead contributor 
with the United States. 

One way to view Japan's current 
financial priorities is through the 
lens of history. The 1960s, when 
Japan first promoted exports, was 
also tire period aid arjd lending were 
most closely tied to the interests of 
domestic manufacturers. After the 
1973 oil crisis, Tokyo launched the 
Mflri initiative, a new approach to 
disbursements named for the then- 
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prime minister Takeo Mila and in- 
tended to consolidate dose ties with 
Mideast oil producers. 

The threats of the 1980s. m the 
Japanese view, stem from protec- 
tionist impulses in the West and the 
broader criticism of exclusionary 
self-interest Whatever the immedi- 
ate benefits of recent Japanese ini- 
tiatives, they must be viewed from 
this perspective as limited in scope 
by the motives behind rhi*m 

"Does Japan need a $10 billion 
program to promote the private 
sector overseas? Not anymore," 
Mr. Orr said. “Tokyo can afford to 
begin freeing the system to address 
a new set of vulnerabilities. It re- 
flects a natural evolution in how 
Japan defines its interests." 

Few analysts deny that there is 
also an evolution in thought with 
regard to Japan's global financial 
role. While there is a new concern 
here that five years of aid-budget 
increases at a compounded rate of 
16 percent will induce a reaction 
among voters, there is also a 
spreading view in the political, in- 
tellectual and bureaucratic elite 
that priorities have to change. 

Less than a year ago, R. Taggart 
Murphy, a US. banka with long 
experience in Tokyo, published an 
influential papa in the Harvard 
Business Review tided “Powa 
Without Purpose," a stringent cri- 
tique of what be called “the crisis in 
Japan's global financial domi- 
nance.” But in a recent interview 
Mr. Murphy said: 

“Tokyo is more aware of the pit- 
falls of global leadership than 
Washington is, but it is coming to 
accept fairly quickly the need for a 
broadened concept of national in- 
terests. They’re taking steps now 
that 1 wouldn't have thought possi- 
ble in the very recent past." 

What is most palpably evident in 
the Tokyo zaikai. as the circle of 
public and private financial leaders 
is termed, is a set of fundamentally 
mixed impulses toward Japan's fu- 
ture position in the global financial 
system. And nowhere is this more 
clearly expressed than in prevailing 
policies toward the yen. 

The Bank of Japan has spent 
heavily ova the past sev eral years 
to manage the dollar’s decline — 
protecting domestic manufacturers 
and Japanese investments in U.S. 
securities, certainly, but accepting 
the need to revalue the yen up- 
wards regardless of the impact on 
Japan's export-led economy. 

But by its own admission, the 
central bank has done nothing to 
advance the yen toward an appro- 
priate role as an international cur- 
rency. While Japan now accounts 
for almost a fifth of economic out- 
put in the non -Communist indus- 
trialized world, its currency ac- 
counts for only 8 percent of official 
reserves in countries so classified. 

Economists such as Mr. Mano of 
the Bank of Tokyo are now study- 
ing the development of "trimeta- 
tism” to correct this imbalance, 
manning a new currency system 
based on the dollar, the Deutsche 
mark and the yen that would re- 
place the dollar-based Bretton 
Woods arrangements initiated in 
the postwar era. 

The advantages of such arole for 
the yen, not least the more rapid 
expansion of Tokyo’s underdevel- 
oped capital markets, are well rec- 
ognized. But if Japan's reticenqe 
with regard to a broader role for the 
yen is slowly declining, resistance 
from the West Germans, who do 
not want to see the mark take its 
place in such a system, remains. 

Beyond this, die currency ques- 
tion reveals what is in many ways 
the most formidable wall in Japan's 
broader evolution as a financial 
power a deep-seated fear, shared 
throughout East Asia, that liberal- 
ization almost inevitably leads to 
disorda. 

“Our app rehens i on hag been that 
an internationalized yen would 
hinda our ability to control it," 
said Masashi Yumoto, an adviser 
to the Bank of Japan's governor. 
“We don’t promote the yen as a 
reserve currency, but we’ve come to 
accept a bigger role for it. 
Tomorrow: 77u? rwo faces of Japa- 
nese financial markets. 
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Compiled hy Ow Staff From Dispatches 

NEW YORK — Treasury baud 
prices fell in light trading last week, 
dragged down by the failing dollar 
and concents over upcoming issues 
adding to the supply of instruments 
on the market. 

The price of the bellwether 30- 
year government issue fell 18/32, to 


Along with the normal 
issues, huge upcoming US. 
sales include the first offering by the 
Resolution Funding Corp. 

(NYT, Reuters) 


ILS. CREDIT MARKETS 


98 22/3X At that levd, the yield was 
8.25 percent, up from 8.19 percent at 
the end of the previous week. 

Bond prices were pressured by 
central bank intervention against 
the dollar on world currency mar- 
kets. Those sales followed a week- 
end statement by the Group of Sev- 
en industrial nations that the U.S. 
currency's value was too high. 

The supply outlook dampened 
the credit markets. Two Treasury 
issues auctioned during the week 
ended with higher returns as their 
prices fell: two-year ootes sold 
Tuesday at an average of 8J9 per- 
cent were returning 8.44 percent, 
while four-year notes auctioned 
Wednesday at 8.35 percent yielded 
8.39 percent at the Friday dose. 


| Treasury ^ Bonds 


Maturity 

30.09.91 

js.oa.*? 

30.09.93 

I5.H.W 

15.07.96 

15.08.99 

15420* 

isne.19 

Sourcy: 


Close 

Bid Ask 
99b*e 992WH 

98 nra 98 »/c 

99 1MB 991MB 
99 tins 99 wn 
97 ii® 9“ il® 
9711® 98 l.® 

U» am 109:*® 
9871® 98 n® 
Solomon tnc. 


Sept£9 

VtK-aoo 

Yie« ywe 
8.46 8J3 
8.4 * BJ5 
QA 2 &29 
835 850 
aj9 

830 832 
837 832 
825 8.19 
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U.S. Consumer Rates 

Sep. 29 

Tax Exenwt Bands 

Bond Boyer KMMMU lodu 747% 

Maoev mww FMUk 

DmnIikI 7-Oev Awrow UO * 

BanUMsan MarMl Acoowtt 

Bank Raw MoaBor index M3% 

Homo Martyan, FHLB awroye lO-Ut 

Source : New York Times. 


Carlyle 

Hotel 

Discerning visitors to New Yorte select 
The Carlyle, one block from Central 
Park, for its consistent excellence. 

The solicitous staff is ever eager to 
please. Each guest room has a Monitor 
TV, VCR and Stereo. 

A proud recipient of the Mobil Five-Star 
Award for 21 consecutive years. 

Member of The Sharp Group since 1967 

Madison Avenue at 76th Street 
New York 10021 
Cable The Carlyle New York 
Telex 620692 
Telephone 212-744-1600 
FAX 212-717-4682 




DUBAI MUNIdPALTTY 

PREQUALIFICATION 

DUBAI CENTRAL LABORATORY PROJECT 

Dubai Municipality is planning to establish a 
sophisticated Central Laboratory Complex for Dubai 
Emirate. The Laboratory will be involved in testing food 
products, engineering materials, gems and precious 
metais, electrical appliances and protection of the 
environment. 

The projected Central Laboratory will have a staff of 
about 250, a total floor space of some 1 8,000 m 2 and 
the site area will be about 35,000 m 2 . 

Consultants which are experienced in the design of 
laboratories are invited to participate in the 
prequaiification for this project. Their representatives 
can obtain a copy of the project documents and the 
questionnaire from Dubai Municipality. Supply and 
Contract Department, 3rd Floor, Office No. 309, 
Starting from Sunday the 17-9-89. 

Consultants may form a joint venture with others to 
cover the required expertise, whereby the ultimate 
responsibility will rest with the applicant. The Client will 
be informed about the participants in the joint venture 
in advance and must approve changes during the 
project 

The selected consultant, if not yet having a trade 
licence, will be required to establish an office in Dubai 
and may enter into a joint venture with a local 
consultant. 

Prequaiification documents should be returned to the 
below address from Sunday 29/10/1 989. Any 
incomplete documents will be ignored. Dubai 
Municipality reserves the right to reject any application 
without stating any reasons thereof. 

DUBAI MUNfCrPALfTY 
Supply & Contract Department 
Tender and Contract Section 
“Dubai Central Laboratory Project** 

P.O. BOX 67,’DUBAl, U.A.E. 

Queries can be addressed to the following fax 
number, with reference to the Central Laboratory 
Project, not later than 15/10/89. 

Fax 971-4-231795 

DIRECTOR 

DUBAI MUNICIPALITY 
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NASDAQ National Market 

OTC Consolidated trading hr week ended Friday. gtpL 29 
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W l^i^ T 34%+ 1 ft E& 

SSSSn * ° SSS Mo 25 

k «ftj?*i?*-* ss z . 

# u . Ssl a ii 


251 3 m 2ft- ft 
1064 6% 6 4ft— * 
25 lft lft lft— ft 
JOblJ 504 20* 20ft 20% + ft 
52 4L7 734* 4* 4*— ft 

IE 10ft 10ft 10ft— * 
2225 5ft 51h 5ft— ft 
237 4* 3* 3* + ft 

.76 45 59423* 22% 23* +1 

I JO IS 10 34* 34* 34* 

33311ft 10ft lift +lft 

JOe U 14314 13% 13* — ft 

58b 2.9 M0 9 7* + * 

50 54 3 9* 9ft 9ft— 1ft 

1721394 13ft 13ft + ft 
73224 23% 23*- ft 

Ma Z0 25819* 19 19* + % 

8780 4ft Aft +lft 
,14a 14 913 9ft 9* 9ft 
A 2.1 14023 17% 19% —1% 


24 +0% 
9 + ft 

2 + ft 
2 


JO 35 7101 20ft 
22 2 
1015 7% 
8304) 
1J0 2.1 5448 

1J4 15 14104« 
t 22914* 
.He 1J J8 8% 


JSO 2.9 £2917 
U0 6.1 »42Mh 


36 US 24 7* 
1.4Q 7J 304 17 


40812* 
M 4J 5)2 10ft 


^ i!L— * HmeSav 150 75 383730% 1744 


FstCtZF 25710% 10 10% HORL 405417 

FstCItv 25311 10* 10* + ft IftHsBpr 4.12 74J »«l 

FColBn A 12 147*8% 18 18* + * HUSO 

FCamB .10e .9 38211* 10ft lift + ft HrrawG 

FCmBn M M £31% 212] SSSSSw J4e X8 197M 

ESSF ’5 H IS SJ + S? HrfiButt t HOT 9 

FCmds M U 84120% 19* 19*— * HmlwBt ase J 175 6 


HORL 405417ft 14* 17*—* 

HmSBpf 4.12 94J mu 5 4* 

47 2V. 2 2* + * 

38611* 10% 11%+lft 
HmsMHItt JAc IS 197 WU 9% 9%—* 

HmBuft t 1093 9ft 8ft 9ft— ft 


■H H S! - ? !« J2S 1 £ HmtwBc 05* J 175 6 5*6 +* 

J4 U 319ft 18* 1914 + lb Hallnd M 1J 90530ft Mft 29* +1* 
A 2J 3J441* 15* 14 + ft BSSB 17M * % + K 


FtCont 197 * * * + % HarzInJ 

FIEstn 1JM 2.9 mss (A 34* 35 + ft u^B, 
FtEsek J2 4J 1253x7ft 4* 6ft— ft HrznPn 

FtExec t 3278811ft 10 lift +lft SSly 
FlEx rt 38344 2 * lft + 2^09 

FExpIE 220*121 45418ft 18ft 18ft— ft Hq»cpv 
FE xptF 2J8 11.9 48884ft 23ft 34*—* H$NJ 
FExptG 154 9J 351017 15ft T6ft +1* hSmHi 


FExPfH 
FExwt 
FExwt wl 
FtFaml 
FtFdFn . 
FFdGa 


'E-J? -J? — * t S Horzlnd XOe J 1338 8* 7* 7ft— ft 

1S2 lift 15* 14 

24 2J) 80412* 11* 12% + * 

959412ft 10U. lift + ft 
41 5* Sft 5% + ft 
3308 8ft 7* Bft 

?£? #«•— ; J HBNJ M * B 399614 15* 15%—* 
xwlSwm if* IS t’5 HwrdBl Al 4.1 25723 21ft 21V. 

’fit t S HlifKOO 410 2% 2% 3% + ft 

Jt» ?, HgliHm .10 5J 455 2 1* 1*— fi 

UStS. HohH wt 30 ft ft ft 

“ 1% 1% ,1% + % HimtJB J4 1 2 518220 19% 20 + ft 

If M% Hunra .74b 14 5768 22 21* 21* 

101 8* .8. 8* _. Mum .050 J 123121* 19* 20 


1517ft 16* ITU 
101 8* 8 8* 


FlFdMIc JO 3.1 174419* 18* 19* + ft HutdlT 


Mft 25 + * 

if ir* 

17ft 17V. — * 

0* 8*- ft 

’Sfi ’Kz* 

5ft 4ft + ft 


FIFAk. JO 3.1 
FFdChi JSa 2n 
FFdEH JO* 14 
FFFtM M 13 
FFdLoG J4 18 
FFdLen .lOe J 
FtFdSL 
FfFdSC 

FFWPa JO 15 
FFdAla 

FFMon M 13 
FFdPrv 


135 8 5 4* +1 

118414* 13* Mft + ft 
49 Sft 7ft 7ft— * 
35324ft 25* 24 + ft 




B5B 5* 5* Sft— ft 
196 lft 1* lft + ft 


142 M* Mft M* + % 


292 7ft 7ft 7* — * 1 


489 U lift 
244 19ft 19ft 


f J* I I EH Cp 


144 19ft 19ft 19ft + ft 
70)* 3V. 12ft 13ft + * 


1* + % 1FR 

19ft + ft I ll.VI 


M 9* 9ft 9* + * iLcTc 


8* + ft 
2 %-* 
4* 


17 17 + * 

1* lft + ft 
414 Aft . 
23% 24*— * 
32 41 +10 


11* lift 11* 
14* 1316 14* ■ 
4* 4* 4* ■ 

10ft Bft 10% 
19ft 18* 19ft 
lift 11 11ft- 

5* 4ft 5 ■ 

7% 7ft 7% 
21* 21* 21*- 
15ft 13% IS* ■ 
14 12ft 13ft ■ 
9% 8* 9ft- 

15* I3ft 14 - 
8% 8* 
8V, 9 - 


FFdPR -S2e 4J 121211 10% left + ft MCO 684 I 

FtFnd UDa U 1451* 49* 49ft (NB Fid IJO 06 61332 

FTFnCrb JOe 2.1 44510* 9% 944 -lft NVG IJOdISA 
FTFnCp j64b U 29720 19* 19*— ft jpuSv 

FJFnHO A U 2149 IS* 13* Mft -1* |WC US 11 

FtFnMe -10b J 908738% 37* 37*— * rot 
FFncPa 34 u 45 Mft 14 Mft ImeFIm 

FIFIBk .94 2 9 190533ft 3Zft 33ft-* maF wt 

RFmk SO 39 3313ft 12* 12* Imatrn 

FtGolan JS 17 25 8 7 7*- * irtnnwt 

FHorB J2e 24 120 M 12* 13ft— 1 moot 


Mft IrmRm 

% imaFwt 

1« Imatrn 

,7* — n imtmwt 


1429 1ft I 1ft + Hi 

« k St* It 

30 22 162213% 13 13% 

82 7ft 4% 3ft 

.14 35 179 4ft 4% 4ft 

479 7* Aft 7 + ft 

484 I 7* 7% + 14 

I JO 18 61532 31ft 3)16— ft 

L40UI5J 9 9 9 9 

249 7ft 7* 7*— * 

US 11 144 17ft 16* 17 + ft 

1099 1* 1ft 1% 

164314 14* 14 +1* 


1047 2% 2* 2ft + ft 


JO L7 15711 

% 17* 

18* 

J7 L8 41 12 

U 13 

J3W + M 

22 1+ 491 14 
2JMZ7J 963 8 


M + * 
8% — % 

954* 

* 23% 

24 + U 

IJ0 100 29841 

A 15* 

16 — * 

170 113 532X1 

fl 13* 

14%— % 

TJBa BJ 209X2 

ft 14* 

IS* + % 

5196 12 

4 11% 

11*—% 

JO 4X 2543 H 

ft 12% 

12%— * 

10M 13 

6 16 

17* +1 

M L6 71= 

* 12* 

12*— * 


'Stitts 

lft lib 


2ft 2ft 

41ft 43^. +1* 

15ft 17ft Tift 
10 10ft + M 
28 30% +2* 

7ft 7% + ft 
41* 44* +2 
1 1 
4* 7* 


FHorB J2e 24 120M 12* 13ft— 1 imnet 312 3 

FIH aw 140 27 84852ft 38* 52ft +1* |mpc»5 y 221 1 : 

F HomF 3* 1J 1514* 14U MU— ft mueor t33410 9 

FIHmSv J8 28 4011ft 10* 10*-* munex 389818ft 17 

FtlllCp 44 *S 141 now 9% 9ft— ft mun^d I - 

FaJIddl J8 14 20517* 16* 17ft + ft IrnorBc J7e 15 2U2S 

FlnsWI -72 LI 138323* 23ft 23* + ft 519 2 

Flnlowa .IDs 15 2SB 4% 6* 4* Inaanp 2057 10' 

Ftuitv __ 21311 9* 11 Inca Rea 74 


22! 11b 1* 1%— ft 


9* + % 

17 


FtLbty 

FtMerc UOO 40 


21311 9* 11 

1024* 24* 24* 


J2 2J 515*6% 25 26ft +lft mdBk 


7ft 7* 

8 8 *- * 
8* 8*— 1* 
23* 24* +1 
31 32ft +1ft 
2* 3 + * 

9* 9% + * 
9* 10 

3% 4*— * 
5ft Sft 

ift 

* \=K 

34ft 34ft— 1ft 

* * 


12* 13 — ft 

1* 1%-fi 


Ul 03A u 

18ft lft +2* 

25* Mft + * | 
2* 

4% 

Mft 
7* 

7* 

64ft 

14* 

4% 

33* 

4* 

21* 

17ft 
ft 
2SU 
10* 


.15 1.1 
WWIT 3 J8 II 
Anansd JOe 31 


* 

* 
* 
* 
* 
* 
% 
ft 
ft 
* 
* 
* 
* 
* 
* 
* 

15 +2% 

27* + * 


»*•- £ IndlFdl 
77V< +1* | indnaF 


IndBkMI 44 40 
Indlnsr 140 35 
Indsfc 


5ft Sft 
Mft 17* 
lft lft 
W4 31* 


F5NM JOe 65 20 

FSecC 1JB 19 444 
FSecFn J2b 14 60 

FIScKy 44 24 44 

IstSre 44 14 47 

FtStFln 

FTenn 140 5.1 
FtUM 150 17 
FtVKBc t 
FIWFn J6 45 
FWafarn jai 
FlWrlds 

FUbklll 31 U 
RnMr 120 24 
Ftoerv 

FtoaFn 40 23 
Fkunst J* 14 
FMAer 

Ftoxstt A 35 
Flextrn 
Flohtin 

FlaElns 20 14 


FMtdO ■ 48 25 30524% 24ft 24* IndBkMI 44 45 

FtMtss 172211ft 10* lift + * ndbar 140 35 

FfflWA JO U 742 72* II* 13% -fl InSxTC 

FMtCa 58 23 10024* 25 25ft- ft ndlFdt JO 2.1 

FNDtda 50b 34 5022ft 21 22ft +1* indkwF 

RNHPa 1500 39 725* 25* 25*—* nACOUS JS 24 

FINYBu 2412ft 11* 12ft—* )ndR« 

FNthSB 44 14 717* 17* 17* Infodot 

FtOak 40a 24 422S* 25 25* + * ntolrrtl J2 14 

FOhBn 1.13a 35 837ft 36* 37ft + * mtotch 

FPeoFn 71937* Mft 37ft +1 \rta£c 


537 3* 3* 3* + ft 

38225 24ft 24* + % 
519 2* 2* 2*- U 
2*710,4 ^^_+* 

37125 24ft 24*— * 
75 10VS 9* 9*— 1ft 

61x9* V* 9*— ft 
3643 42 42 

356 I® 9ft 9ft — * 


I 11 — * 

i 45 + % 
7*-% 
S — ft 
2 — ft 
79b— * 
10 +* 
6* + H 
3*— * 
22ft + ft 
20*— lft 
18 —2 
7® +» 

14*— * 
35 — * 
19* + * 
8*—* 
17* + ft 
23*— 31& 
13ft + * 

5lV — % 
%— * 
99b— ft 
2*— * 
24 + * 

57* 

8 — * 
4*— * 
19 — ft 
2* + * 
21ft— 1ft 
17* + M 
7 — * 
34% + % 
7* + ft 
19ft 

22* +2ft 
7ft—* 
15*— * . 
18% 

34 —I | 
5 + * 1 

10 *— * . 
15* + * I 
7%— * 

8* + * 


2284 5* 
18 2* 
44 3 
137 Aft 
51 .1 35 7ft 

889429ft 
521817* 
JO UA74M332 
3727 6* 
147 

.10e J SI 13% 
.170 14 nnn 
1746 9 
979 5ft 
232 4 

,M| 1229 3* 

118914* 
5844 4* 
444 4* 


Numre J4| 12® 5* 

Nutmeg 

NuMed 5M4 A* 

NuVIsn __ 446 4* 

NYCOR J02e 4 31«4 3* 

NYCRpf 1 JO 9J 12217% 



MrU 99 WO, 7ft 7ft - S 

f A 5* J 5*_ u 

2I5B 1 ; lft ,1ft- S 

I 3704 lft lJb-'lft+f 

1H . * 

JA 17 111014ft 15 !S._ m 

820 ml 20-. — u 
3079 8*- Bft Bfc+£ 
55 3* 3* S-2 
. . 180 2* JBb— S 

JS 301420* Mft IB* 

Ml m 9 fft+K 
4704 53b 5% 5ft +% 
t 54 Bft- 7%.7»_2 

| JO AJ 39321ft IK Tf -J 

. Sft 3 ft;s 

284 7% Mb 7%— % 

B9?'-T£-3’ ; a 

J5e 


...rfv r 

- v 

■ , .- T 1 

1 cl t-" 


4 ci ‘ .V, r'— 


mfrt - ,v- -- 


1.17c 17J m 7 
992 9* 


272 7 Mb' •«— * 
992 9ft 8*- 9* + 5 
2913 7* 7ft 7* 

124 Aft 4ft 4ft— % 
231 4 5* 5* 




t 231 4 . 5% 5* . 

1,174 2J 74344ft 42ft 42ft— * 
323 m Sft 3ft+* 
.Iff 14 234712ft 11 lift — lft • 


1937* Mft 37ft +1 
20 7ft 7ft 7ft— ft 


144 33 32ft 
6020 ft 19% 


4418ft 17ft 18ft 


— * I In mac 


140 5.1 779Z7* 27 


jW «> imxnmx 


140 17 127 27 27 

t 1426* 25* 25* — ft 

J4 45 1012 8* 7* 8 — ft 
201 82 5* 4* 5 

344414* 11* 14ft +1* 
31 LB 13418* 18ft ISft + * 
JO 24 9751 50% 50% 


S*-ft ISR? 


— ft inwie 

— ft InsttGH 


140 34 3643 42 42 

3561® 9ft 9ft— * 
JO LI 120215ft M 14*— ft 
23 8* 8* 8* + ft 
JS 2 A 710ft 10ft IBft 

1509 6* 6 Aft 
03 3 2* 2ft— ft 

J2 14 4414ft 13* 13* 

818 Aft 6* 4*— ft 

41 * ft ft— * 
338011ft 10 10*— * 

438413* 12* 12* + ft 
544 9ft 9 9* + * 

J2 22 499X0 9* 10 +M 

.10 1.9 488 Sft Sft 5* 

254 4ft 3* 4*— * 

1 3* 3* 3* 
405113ft lift 13ft +Ift 
JOSe 3 481 4 5* 5% — ft 

1-0 3* 3* 3* + * 
JOS 3 110 7ft 6* 7ft + ft 

977 7ft 7 7*— * 


1* + % 
9 + ft 

lift— * 
16*. +2* 
23ft— ft 
7ft 

II*— ft 
5* — ft 
32 +2 

38 +2* ; 

6%— lb I 
42 

TO* + ft 
57 +1* 

15* 

5 + ft 

12 — ft 
2ft 


Offs Lot 

Ootbay 

OfiloBcs 

OtiloCo 

OUDTl 

Odoear 

Old Dam 

OHM) 
OMKnt 
OkJNB 
Ok) Rep 
OWSfn 
Okts ofB : 

QtymSv 

Otvmpus 

OmnlCs 

Omntcm 

Onocp 

Oncagn 

One Be 

OnePrc 

OneVoT 

Opt ok 

Onto 

OMfcC 

Optic P. 

Optrtc 

Oracle* 

Orbit . 

Oresiuu ' 

OrfaCp 

OmtFd 

Orffimf 

Osborn 

'OfltlBAS 

OstiBBS 

OshkTB 

Ostum 

Osleom 

Osmnc 

QttrTP I 

Outlet 

Oxldvn 


5ft + V 
5*— \ 

TZ'I 

24ft 

13ft— 8 
2B%— V 
8* 

Mft — b 
32ft + V 
48 +1V 
24ft— V 
23ft— lb 

■Ml 

28ft— V 
26* + V 
27* + V 
17 — J4 
22* + * 
5* + V 
8 + V 

14ft + V 
24% — V 

4ft— U 
13* + V 
22 - V 

Sft * 
7ft— V 
22ft— IV 
8* + V. 
ZSft +IK 
4ft— H 
25ft +m 
1 — 
Bft + V 
8*— V. 
14 + V! 

34 +W 
27 

1Z* + M 
13ft— 1 
2* — ft 
17 — * 
22ft- Mi 


■ M 22ZU0* 9* 10ft- ft 
152 3* 3* 3%+% 

US 3.1-424*5 24 24ft— ft 

273 4* A* 4ft 
J0 J 3426* 26 26 

J28 1J U12 12 12 +1* 

• mi% 11% lift 

235-3% 3ft .3* + % 
L10 29 412439 . M 38*+ ft 
A 3 J 7MTS* 15 15 

7715% 15 15 — % 

114918*18-18 —ft 
.429 2 lft lft— ft 

M U 733 6ft AH A* + ft 
- J92 4* 4ft 4% + ft 

M 24 338617* 16ft 77 —ft 
. . 233 I 2ft 2ft- ft 

639 2* 2* 2ft 

396 2 - -1* 19b— ft 
JO 54 241414* ISft 14* + ft 
I 184 8ft A 8* . 

.160 24 78 7ft Aft Aft + ft 

.Ma 2J 1432 7ft 7 7* 

26115* 15* 15*—: ft 
- - . AMI 23ft -27% -23ft +-ft 

84 3% 2% 3 —ft 
3244 3* 1* 2* + ft 

A 1J 3323* 23 23%. — ft 

'SIB h ?*Tfe 

i *. * •*— * 

213 7ft 7* 7*— ft 
J4a 43 44 5ft 5ft 5*— ft 

12980 8% 8 8* + ft 






13ft 
Aft 
13* 

3* 

12 * 

19* 
ft 
19M 
Bft 
22 * 

Mft TAft 


P > . 

M Mlji* ^ •• 1 H.kV» ■ 

— 

jSS-=”‘ 

, ...Vi *=?•* » 


iellr r - 

ti2**£L*'#*** 




105 3* 3* 3* + * 


40 2j ISR* 

- 14 'SX 2 3=2 Irdegan .12*27 

-“31 - « U4W 

M 14 “l12% 12* 12% — * ffiwt 
1H4 1* ft i —ft intlwtva 


8* 8ft— ft 




7ft. 7* 

■3t 

S? 3W ‘ 

20ft 
7ft 
32 
fl* 

40% 

19 
54ft 
* ■ 

10 % 

38* 

3H 
17 
M 
a - 
12 * 

22 % 

2ft 
36ft 

* 

n* 

29ft 
17H 
2ft 

1 

3* 

11H 
6ft 
22 % 

7414 
1 

6ft 
13% 

8 

im 


T6S 3 , «»v.s v« — 


American 


c r.'ti oi 


hi * J 

hi 

B * 5? 
*• * 2 


•ss >> ? 

n 6 * ‘ f :"' 
n s • * 

<t> 9 

i t ■ ; 

m th •* 

& a - 


UM 74 . 194 14* 

« 

U52 43 64331% 

^ 348 4ft 

Dots vs _ 317 4H 

DeirxC I JO 4J» 2125 

□evens • 52227% 


1H4 i<fc Ik 
1870 3 2ft 

u fA f 

ii 49 w 1 %& m 


t Jf Intern 


1219 18% 

W 

. 

734224 20ft 
157413* 13* 

2*5 6* 5* 
331 MH 9* 
49119* M* 
489012% lift 
Mft 
22ft 
Aft 
9ft 
7ft 

Ml 2% 2ft 
3717 15ft 
297516% 15* 
IB 3* 3% 
80610ft V* 

f X 29 
11% 12ft 
12* 12ft 
3238 47* 46ft 


Footlnd .16 1J 37 9% 8ft 9 

FocAm 1X8 34 30736* 35 35* 

Fernto t 63616* 15ft 16 

Forscft 13111* 11 II 

Ftwyne 48 L7 23826 23ft 23* 

FortnF J8 1J 36022% 22^ 22ft 

Form 46 LO SB® 2ft lft 2 

Foster 1589 5ft 5 5* 

Fr«lF/i 148 J? IBS 28 27% 27% 

FramSv 48 7.1 49 5ft Jft 5ft 

Fmfctd U2 59 722% 22% 22% 

FrkCpt 231 13 9% 9% 

FmkEI 44a 14 2333ft 32* 33ft 

FmkFst JS L7 SOB Mft Mft 13ft 


Wb + ft 

M u 

lift— * 
>3 — ft 


.12 27 171 4* 4* 4ft— ft 

•“ W1B=» 

!%&%>&** 

206411ft 10* 11 + ft 

560 4* Aft 4* 

7844 IBM 14ft 17ft +2* 
379532ft 28% 28*— 3ft 
4213 12 13 +ft 


11*— £ inFInSv 40 
13 —ft Intrtdn JO 
*+2 'nterfc 

35%—* inttung 240 


4213 12 1 . ._ 

47 2 lft 2 + ft 

170 9ft Bft 9ft + ft 
713* 13* 13ft- ft 
191018* 17* 16 + * 

243 A* Sft A — * 
1940% 40 40 — ft 

1727917ft 14 14ft 
8 Mft 14* Mft 
3540 2 1* 1* + Hi 

5305 7* 6* 7ft + * 
439 7ft 7* 7* — ft 
5818 32* 29ft 31* +2* 




131 11* 

71 

II 

— 

* 

JS 

37 

23824 

23* 

23% 

— 

% 

38 

1J 

34022% 

22 

22* 

+ 

* 

X6 

34 

0047 2* 

TH. 

2 

-MM 

s 



1589 5* 

5 

5* 



1X8 

33 

IBS 28 

Z7V> 

27% 

— 

% 

A 

7.1 

49 5% 

5% 

5% 

— 

* 

1J2 

it 

722% 

22% 

22% 

+1 



23110 

9% 

9% 

W— 

* 

JAa 

1J 

2333* 

32* 

33* 

+ 

* 


M l 5S 1 * 

1940% 40 40 


ZTJ? !? I InlmetC JO 2J 951 9* Aft Sft— ft 


mm tew MW tan inOalrA 

12 Bft 7ft 8U + * I nOalrB 
lO.ru .7* 8H + ft iGottk! 


40 5L2 lBKWfi 15ft 15ft-* 

395 5 4* 4ft “jid 

49 7 Aft 4% Inflow 

t 19520 19ft 19ft— ft StLsnt 

** 2% Wt— * inMobl, 

40b 34 1522% 22 22* IriMblM 


43 5ft 4ft 5ft— % 
754 2* 2ft 2£- M 
180315ft 13* 14* + * 
245 4* 4 4ft 

14544* 43* 44 
343 43 43 +* 
134431* 30* 31ft 
411 5ft 5 5 — ft 

40 LI 19B24* 23ft 23ft- * 
45 J 884427 2S* 36* + ft 

2134 9ft (ft 9ft— * 
2134 Z* 1* 1*— K 

4M1 8* 7* 7*— * 
31721* 20% 21* + M 


72 74 
48 25 
M LI 
.92 5J 
JB 33 
44 54 
1.88 5.1 
40 23 
40e 17 441 
847 

44 94 109 


JO 

L4 

1922 

343 

9% 

8* 

*r 

* 

J0 

1J 

418 X* 
3935 4% 

19* 

3% 





49 

4* 

6% 

6* 




139 

8% 

8 

8* — 

* 



152 

5* 

4% 

5 - 

* 


llilrtm 1640 16* 15% ISft + * 

Inlvce 993328ft 25* 28 + * 

intrex 2445 5 4* 4ft 

Inver 43412ft 12* 12*—* 

InvstFn JO L5 3821 9 7* 8 —1 

invSav 31 4* AM Aft + ft 

InvTIII 44 J 121 8 7*7* + * 

Invtm 383 8 7% 7% 

Iomega 1255 2* 2* 2*—* 

lawaNb 946ft 44% 46 — ft 

nwraSa 2.16 7J 24430ft 29* 30 
ironstn 45 lft 1* lft + * 

I SCO JO 17 92412 10ft 11*—* 

Isomdx 4943 10* 9*10* + * 

itgYoka JMr A 8843* 127* M3* +14* 



1146 

1.12 4J 482 
430 


•aS: 3t 
* ! ’ - 
hHl • 

•* % p> 

K I : » 

UCnt S l 

ft a :i 
p» s s ■•« 

a s -i v - 1 

MU S \ i 

» s rt 

lb i 1 * 

» 4 ■ Vt 

ft*-'?, 3 • 
88 Ck ; ti. 
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liters PIRELLI: Not Planning to Shift 


WORLD STOCKS IN REVIEW / 
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" Reuters 

-TAIPEI — Jittery Taiwan invc&- 



^p^tjwo. years. 

I'if would be set off this year by 


Inc. in lions, said Peter Kurt, managing 
“ 5 in the air. The director of Baring Research (Tai- 
wan) Ltd 

“The game is over. I can't see 

_ j-m* r u — — them taking the maricci much high- 

“Sf difficulty. er." he said. “The manipulators are 

. .. — -j . 1 be mnnediate cause of tl>e sell- selling out of the mariceL" 

nties ai med at curbing speculation on has been a change in stock- Even if the good times arc ova - , 
and exacerbated by the prospect of wchange rules designed to liimi the Taiwan market will have had a 
reforms. speculation. superb year. The index is 109 per* 

r y 6 ®*: announcement of 0° Friday, the stock exchange cent higher than its January 5 start 
j&eapKal-gafas tax senhe market’s stopped reporting the number of un- and turnover tops $5 billion a day. 
>jnde$, tumbling more than 30 per- orders for stocks that had The market has touched almost 
deofin the first 17 trading daystn reached their daily lfaa'i of a 5 per- every family on the island, with 
October. In 1987,-jt lost almost 42 cent movement. It will soon increase more than three million trading ac» 
percent during tbs month. the daily limit to 7 percent and even- counts in a country of 20 million 

^XDanny Chan,idirector(rf Fidelity remove it altogether. people. 

.Inlcmarional, a fund manager said AnaI i? ts under the old The govenuncnl has been cau- 

■of the position this ycar^nieinar- ^ ,Mcra ’ 11 *** easy for big players tious in instituting reforms before 
k« is extremely volatile. Anytime 10 creaie a stampede effect and the election, which will be the most 
“could make it swing one wavorthe m ** a P' a ** ** market. open in Taiwan’s history. The 1988 

other" .-tob 11 Ndson, manager of the announcement of the tax sparked 

fa the past week, the stock mar* 7®*?“ re5C ? rcb dqarunent of demonstrations and near-nots as 
ket hit its thud consecutive record ^ ar J iinc Fleming, said the new rule well as a market collapse, 
last Mbnday. hot them proceeded to effect “Everyone thinks that once the 

tumble 33 percent to end at v s ? ccu “ itivc * tock * wcrc dectJ0D3 are safdy over the govern- 

10. 180t84 on Saturday veryhardand fdl their daily limit,” ®em will move forward with a lot 

■ • . . be said. “The risk factor for manip- of reforms," said Mr. Nelson. “And 

^bercs an underlying supersti- ulators has increased a thousand in Taiwan, like everywhere else, 
two that there may be a stock mar- times." people discount bad news before it 

Iret cresft m the last week of Sep- The new atmosphere in the mar- actually happens." 

wcc * . . ^ c£ win certainly limit gains before But the market’s volatile history 

saiffJonn Engle, president of Secu- the December parliamentary dec- makes predictions risky. 


(Continued from first finance page! 

cash," said Mr. de GiorgL “These 
financings will reduce oar debt and 
will position us appropriately for 
future growth or acquisitions-" 

He added, “If acquisition oppor- 
tunities arise, not sensational but 
complementary ones in certain ar- 
eas, for example in Europe or the 
Far East, we will undertake such 
nonorganic growth.” 

But he denied persistent rumors 
that the lire maker is seeking an 
alliance with Continental AG of 
West Germany, a similarly posi- 
tioned company that owns General 
Tire Co. or the United States and 
bolds about 6.6 percent of the 
world market. He also said Pirelli 
would not attempt a takeover of 
beleaguered Goodyear, a move 
many industry observers outsider 
out of its range and inconsistent 
with its conservative tradition. 

In banking on technology rather 
than on size, Pirelli is not only 
working within its limited financial 
resources, but also following a test- 
ed formula, it recovered from a 
severe crisis in the 1970s by pio- 
neering technically sophisticated 
tire models, and its research-and- 
devdopmem expenditures as a per- 


centage of its sales continue to be 
among the highest in the industry. 

Earnings grew at a rate of 32 
percent per year to S97 million in 
1988 from S32 million in 1984, 
while revenue grew at a rate of 17 
percent annually, according to a 
Morgan Stanley report 

In the same years, production 
increased by 12 ’percent annually, 
compared with a 3 percent to 4 
percent rate for the industry as a 
whole, according to Pirelli. After its 
recovery in automobile tires, Pirelli 
designed a high-quality truck tire it 
said was well received’. 

"That's one problem area that 
they saw as an opportunity, and it’s 
going to be a real money-spinner for 
them in the next several years," said 
Mr. WeUemeyer of Morgan Sianely. 

The company's prospects are 
good, analysts said, despite a pro- 
jected softening in automobile sales 
because its strength is in high-per- 
formance products, one of the in- 
dustry's fastest-growing segments. 

Furthermore, “every time you 
move up-market,” Enrico Ponzone, 
an analyst with Kleinwort Benson 
Securities in London, said^you ac- 
celerate replacement" This, he 
said, boosts demand. 


Amsterdam 

Issues drifted lower last week in 
a sluggish market, as rising short- 
term interest rates and the falling 
dollar dampened sentiment The 
CBS general index feU to 203.9 Fri- 
day from 2D9.S the previous Fri- 
day. 

Total turnover reached 7J4 bil- 
lion guilders against 6.43 billion the 
week before. 

Philips was an exception to the 
trend, holding steady, while DSNFs 
stock issue was well received by the 
market 

The Kempen & Co. brokerage 
said investors would now take a 
cautious stand, awaiting develop- 
ments in currencies and interest 
rates. 


Frankfurt 


DOLLAR: Currency Dealers Raise Question of Whether Central Banks Are Bluff mg 


the speculators and now are facing 
-the real players. 

*H the central banks want to 
change the perception at the insti- 
tutional players, to break their 
A massive support for the dollar at 
these levds, die banks will have to 
be aggressive fa toms of shifting 
relative returns to make it less com- 
peffing to hold dollars." 

■ There is even some question 
about whether the new style of in- 


tervention will be as effective now 
as it was last week. 

The attack by the central hanks 
began Sept 15, when the dollar 
touched 2.0040 DM and 149 yen, 
and gained dramatic momentum 
after last weekend’s meeting in 
Washington of treasury ministers 
and central bankers of the Group 

of Seven. 

The ti m in g was especially fortu- 
itous. The end of the third quarter 
fa the calendar year is fra- mpst 
Japanese the dose erf the fiscal first 


half. For corporate treasurers 
around the world it is a time of 
acute vulnerability, when they are 
least likely to do anything other 
than Tpaiifritya profits and tidy Up 

the shape of the balance sheet. 

Faced with a declining dollar, 
treasurers had no room for maneu- 
ver. The temptation to sell and grab 
profits while still possible would 
have been great. As would the 
temptation to seD at a loss just to 
limit the red ink to be reported 
SepL 29. 


The proximity of (he reporting 
date and the volatility of the mar- 
ket would also have inhibited trea- 
surers from either trying to fight 
the downtrend by buying dollars or 
joining the bandwagon by selling 
them. 

But starting this week, with three 
full months before the next report- 
ing date, treasurers will be more 
likely to join the fray rather than 
run from it 

The end-Sepiember corporate 
reporting date could also have dis- 
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toned the picture in another way. 
World demand for the currency in- 
cluded commercial demand for 
dollars, which is always strongest at 
quarterly reporting dates. 

Thus, this week will give a truer 
measure of the forces for and 
against the dollar and provide a 
crucial test or the strength of the 
central banks and the currency 
traders. 

Incredulous that the central 
banks would undertake such mas- 
sive selling to drive the dollar down 
and then walk away allowing it to 
surge, foreign-exchange profes- 
sionals are convinced that interest- 
rate changes are in the offing. 

It is widely considered only a 
matter of time — either this Thurs- 
day or at its next regular meeting 
on Ocl 19 — before the Bundes- 
bank increases its key lending rates. 
The only question is whether this 
will be a rise of a half-point or afuil 
percentage point. It is assumed that 
Japan will push up its money-mar- 
ket rates in unison. 

But market professionals insist 
that a half-point increase is already 
fully anticipated and that a full 
percentage point increase by the 
Bundesbank would be needed to 
jolt a change in altitude. 

Given the Bundesbank’s reputa- 
tion for not being forced into ac- 
tion by the market and its concern 
that tighter credit would stifle do- 
mestic demand and thus widen 
West Germany's already huge 
trade surplus with the rest of Eu- 
rope, such a big increase in the 
discount and Lombard lending 
rates looks doubtful 

A half-point increase coupled 
with a cut in UJS. rates could con- 
vince the market that governments 
are serious about having the dollar 
trade at a lower levd than recently. 

But market professionals doubt 
that the Fed is any readier than the 
Bundesbank 10 allow foreign-ex- 
change considerations to supplant 
domestic economic priorities fa set- 
ting monetary policy. With Con- 
gress unable to meet its own budget- 
cutting tatgsts, the Fed is unlikely to 
ease interest rates when inflation is 
still running at 4 J percent. 

Last week’s developments in the 
U.S. money market enforced the 
view that the Fed is not inclined to 
use interest rates to fix the dollar's 
value. 

In obvious response to the quar- 
ter-end demand for cash, the nue 
of overnight money, the federal 
funds rate, soared last week to a 
high of 9.75 percent before tum- 
bling late Friday to 8.5 percent. A 
week earlier the rate had been 8.94 

percent. 


Nervous West German stock 
markets posted losses on the week 
following substantial gains the pre- 
vious week, amid persbrent fears of 
an increase in key Bundesbank 
lending rates. 

The DAX index dropped 54.43 
points on the week to close Friday 
ai 1.574.37, while the Commerz- 
bank index shed 56 J points to fin- 
ish at 1.976.5. Volume on the eight 
exchanges dipped to 26.S) billion 
Deutsche marks from 27.25 billion. 

In addition to interest-rate jitters, 
labor unrest, notably in the steel 
industry, dampened sentiment. 

Auto stocks felL w-ith BMW los- 
ing 16.50 DM to 612.50 and Daim- 
ler-Benz off 47.30 to 747.50. 

In electronics. Nixdorf was 
among the few winners, gainin g 
15.20 to finish Friday at 385.20 
after a spokesman for Siemens AG 
said it would be interested in ac- 
quiring Nixdorf if it were for sale. 


Hong Kong 

Prices surged as overseas inves- 
tors returned in force. The Hang 
Seng Index gained 5] .89 points- to 
close at 2,758.25 Friday, after surg- 
ing 93.54 points the previous week. 
The broader-based Hong Kong In- 
dex advanced 34.88 points to end at 
L8 18.53. 

The market has now risen 5 per- 
cent in the past two weeks. 

Average daily turnover rose to 
1.14 billion Hong Kong dollars 
from 1.1 billion, as a spree of bet- 
ter- than-expected company results 
sparked demand. 

A buying spree lifted the Hang 
Seng by 42.75 points on Thursday 
alone as overseas investors re- 
turned to the market for underva- 
lued stocks. 


Dealers said the market is now 
on an uptrend and. barring a politi- 
cal upset in China, the Hang Seng 
could soon break through 2,800 
points. 

London 

Pressure on the Bank of England 
to increase interest rates weighed 
heavily on sentiment throughout 
the week, sending the stock marker 
back to the levels or late July. Tbe 
FTSE 100-share index slipped 
through the psychological 2,300- 
point barrier, ending 70.8 points 
down on the week at 2^99.4. 

Tbe third-worst trade deficit on 
record, released Tuesday, put tbe 
market on guard, and a delayed 
downward reaction by the pound 
dented prices later fa the week. On 
Thursday, fears of higher interest 
rates led to the market’s biggest 
daily fall in more than six months. 

BAT Industries stock advanced 
early in the week after the company 
announced restructuring propos- 
als. but slipped Friday when the 
Takeover Panel maintained iu de- 
cision to allow the Hoylake consor- 
tium's bid to lapse. 

Consumer-oriented stocks were 
hit hard. Should the Bundesbank 
raise interest rates this week, Brit- 
ain would be likely to follow suit, 
and higher domestic rates would 
further curb consumer spending. 

Milan 

Stocks eased as investors awaited 
news of government steps to cut the 
public-sector deficit. The MU3 in- 
dex fell 1.16 percent on the week to 
1.295 points, while the Comit indi- 
cator was off 1.10 percent, to 
707.67. 

The poor performance came de- 
spite publication of good half-year- 
ly corporate results. 

Montedison lost 2.52 percent, 
Ferffa 1217 and Generali I.I6. 

Analysts said the current week 
would be marked by tbe listing of 
EnimonL which is expected to per- 
form welL 

Paris 

Bourse prices established a re- 
cord high Friday, as the SBF (for- 
merly CAC) index rose to 5573 
from 550.4 a week earlier. 

However, worries about possible 
increases in interest rates cast a 
cloud over the market as the week 
ended. 

Paris analysts expect the West 
German Bundesbank to raise rates 
this week, a move that France 
might have to follow. Friday’s an- 
nouncement of a heavy August 
trade deficit did not help. 
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Singapore 

In another week of lackluster 
trading, the Straits Times industrial 
index fell 17.55 points to end at 
1,375.25 Friday, while the SES all- 
share index eased 3.55 points to 
364.44. 

Both foreign and local investors 
were cautious. Weekly turnover fdi 
to 323.6 million shares from 488 
million the week before. 

DBS Land was the week’s most 
active stock. 

Tokyo 

mf 

The Nikkei average established a 
fresh record, gaining 864.97 yen on 
the week to finish at 35.636.76 Fri- 
day. Tbe broader-based TOPIX in- 
dex posted a gain of 7182 points to 
1702212. 

Average daily turnover rose to 
918.57 tmllion shares from 630.20 
million the previous week, as inves- 
tors flocked to the market fa the 
wake of the yen's rise against tire 
dollar. 

“External factors arc begfaning 
to look bright,” said Nippon Secu- 
rities Co. president Masahiko Y un- 
do. citing newfound stability fa 
foreign-exchange markets and in- 
terest rates. He said that institu- 
tional investors are starting to re- 
turn to (he market. 

Among gainers were light -elec- 
trical and supermarket shares. 
Canon rose to 1.910 yen from 1,820 
the week before, while Maxueisu 
climbed from 2J50 to 3,060. How- 
ever. Asahi Breweries fell to 2.240 
yen from 2.400. 


Zurich 

The market was depressed, and 
on low turnover the Credit Suisse 
index feQ to 643.4 Friday from 
656.4 a week earlier. The Swiss 
Bank Corp. indicator closed at 
685.5, against 699J. 

However, analysts expect the 
market to recover this week, fol- 
lowing gains on Wall Street and fa 
Tokyo. 

Among major stocks. Union 
Bank fell 75 francs to 3.SJ0, Swiss 
Bank Corp. eased 4 to 357 and 
Nestle bearer declined 250 to 8.600. 

Among industrial stocks, only 
Alusuisse managed a gain, rising 80 
francs to 1.5 IS. 
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U.S. Edges Japan 
To Gain Its First 
Dunhill Golf Title 
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ST. ANDREWS, Scotland — 
Mails Calcavecchia won the only 
afternoon match that mattered 
Sunday, and the United States 
scored a 3Vi-2Vi victory over Japan 
in the final round of the Dunhill 
Cup golf medal-match event 

Calcavecchia. in the first pairing 
for the afternoon matches, rushed 
outto a four-stroke lead after three 
holes and went on to a seven-shot 
victory, his second triumph of the 
day against Hajime MeslnaL 

That gave the United States an 
insurmountable 3K-K lead and se- 
cured the Americans' first title in 
the five-year history of the event. 

Calcavecchia, the British Open 
champion, had 12 birdies ana an 
eagle in his 36 holes over the Old 
Course at Sl Andrews and played 
those two rounds in 133, 11 under 
par. 

He beat Meshiai, 67-68, in the 
morning matches, then scored six 
birdies on the front nine in the 
afternoon and matched the best 
round of the tournament in a 66-73 
rout. 

Calcavecchia’ $ winning match 
was sec up by Tom Kite's rally for a 
critical half-point in the morning 
half of the first 36-hole final the 
event has held. 


Kite was two shots bade with 
three holes to play against Naomi- 
chi Ozalri before the American be- 
gan the move that, what the day 
was over, proved to be critical. 

Kite hit a wedge to four feet far a 
birdie on the 16th to pull to within 
one and flipped a sand wedge shot 
to four feet for the birdie that tied it 
on the 18th. Kite and Ozald each 
had a 4-under-par 68. 

It produced a 2 ViM lead for the 
Americans at the break, and left 
them needing only one victory in 
the three afternoon matches to 
clinch the cup. 

Calcavecchia provided that. He 
led by a mimrnnm of two shots 
after each hole, was three ahead at 
the turn and was five in front with 
five holes to play. 

His runaway triumph made 
m eaningless the last two matches 
on the course, Kite versus Koidii 
Suzuki and Curtis Strange versus 
Ozald. 

And, from an American view- 
point, it was a good thing they 
didn’t matter. Both Americans lost 

Suzuki defeated Kite 71-74, and 
Ozald stopped Strangle, the two- 
rime US. Open champion, 69-71. 

"After the Ryder Crip last week 
and five matches this week, we 
were just beat" Kite said. 


Miami Kicks 
4 Field Goals 
To Survive 


'■ 'V ■■ ■ ■ 


The Associated Press 

West Virginia coach DonNehkn 
and Pittsburgh coach Mike Gott- 


fried agreed on one thing after 
Pittsburgh rallied from a 22-point 


Pittsburgh rallied from a 22-point 
deficit in the final 9:09 of play fora 
31-31 tie Saturday night in Mor- 
gantown, West Virginia. 

“It’s unbelievable,” Nehlen said. 
"Strange things happm in this 


A--. 


COLLEGE FOOTBALL 
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Marie Cakavecchia provided the winning edge against Japan. 


a w n M n al* Mtirimr 
United States L Ireland 1 
Mark Gaicaveccnia, U.S^W, del. Ptil no woi- 
foa Ireland. 71; Roctan Rafferty. Ireland. 71. 
dat.Curtta Strange. UA-Tit Tam KHe.UA.7i. 
del Chrtsfy O'Connor Jr. Ireland 71, sudden 
death playoff 

jqpao BiHifinf 1 

Naamlchl OzokL Japan 7B>def. Denis Dor- 
nVan.Enabmd.7Z; Koufcftl Suzuki. Japan. M. 
daL Howard Oarfe.EngJand.7B; Mark Jama* 
Enstand.71.deL He II mo Moshtal. Japan, 73. 


Snutav*s ChamplansWp 

Morning: United 5totes Th. Jason Vj. Cal- 
cavecctita. W. def. Martial «; Kite. 68. ifed 
Ozaki, 68i Strange, 72, def. Suzuki, 75. 

Afternoon: Japan 2, United States 1. Calco- 
vecctita. 66, deL MeshlaL 73; SuzukL 7L def. 
KHe. 74; OxakL 69. def. Strange, 71. 

United Statu won 3W-2W. 

TUrd Ptaee 

England 2. Ireland L Philip waffon, I retand, 
71. def. Ourntan, 72; dark, 72, deL Ranan Rat- 
tarty. Ireland, 75; James. 6f, def. Chrtsfy 
O'Connor Jr. Ireland. 76. 


Hawks Capture Aussie Rules Title F or the Record 


MELBOURNE (AP) — The Hawthorn Hawks won their second 
straight Australian Rules football title — mid fourth in seven yean — by 
beating the Geelong Cats, 144-138, on Saturday. 

Hawthorn kicked 21 goals and had 18 single points, while Geelong 


finished with 21 goals and 12 angles. Geelong forward Gary Ablett 
scored nine goals and became only the second person from the losing 


scored nine goals and became 
team to win the game’s most vi 


the second person from 
e player award 


Baseball Threatens New League 

NEW Y ORK (AP) — Major league baseball is threatening to sue the 
proposed new league and the players’ union. In a set of tetters sent 
Thursday to the new league’s organizers and the Major League Baseball 
Players Association, baseball officials said “dubs will seek all appropri- 
ate injunctive and monetary relief against any person or entity involved in 
inducing a player to breach his contract” 

The dispute is over players who are not free agents. The incipient 
Baseball League is attempting to field eight teams for the 1990 season. It 

would be the first riraiit tn chaHeng r- th* Na tional nnri Awwi ran Ijmgnes 

since the Federal League in 1915. 


Andrew Gaze, an AustraBmi whose shooting helped Seton Hall Univer- 
sity climb to within a point of winning toe U.S. national collegiate 
basketball championship last April, wiQ sign a professional contract with 
the Seattle SuperSonks of the NBA. (NYT) 

Douglas Wiknhnri of Kenya, the world's premier marathoner, cruised 
to an easy victory in the 25th edition of the world's largest cross country 
festival Sunday m Stockholm. Waknhuri won the 30K Lidingoloppet in 
1:36.10. (AP) 


game, I guess. We had so many 
chances to win this game, it’s unbe- 
lievable.” 

“When we were behind 31-9 in 
the fourth quarter, the dirt was hit- 
ting the coffin,” said a relieved 
Gottfried. “I don’t believe in moral 
victories, but to come back hoe in 
this place. It’s a great feeling to 
come out of here without a loss.” 

“It’s unbelievable." 

Ed Frazier kicked a 42-yard field 
gpal as time expired to cap a fren- 
zied Pitt comeback that saw the 
lOth-ranked Panthers rally against 
ninth-ranked West Virginia. 

Major Harris threw a career-high 
four touchdown passes and West 
Virginia capitalized on six Pitt 
turnovers to take the 31-9 lead late 
in the third quarter. 

“To come bade and win Hke this 
under these kind of conditions is 
really something,” said quarter- 
back Van Pelt, who completed 26 
of 50 passes for 366 yards. “We 
kept tefiing ourselves it wasn’t over. 
No one thought it was over.” 

No. 1 Notre Dame 40, Ptmhie 7: 



I” varcs 


Hairanf s David Haller fum/rfes after being Cackled in a game against Army , which prevailed, 


Comhuskers. Nebraska picked up 
three scores after Beaver turnovers. 

No. 12 Tennessee 21, No. 4 Au- 
burn 14: In Knoxville, Tennessee; 
Reggie Cobb, held to 12 yards 
rushing in a loss to Auburn last 
year, ran for a career-high 225 
yards, including a 79-yard touch- 
down run. 


In West Lafayette, Indiana. Tony 
Rice passed for a career-high 270 


Pofice arrested 40 soccer fans who rampaged through the English town 
Blackpool on Saturday. The fans fought running battles, wrecked bars 


Pete Rose Hires a PR Specialist 


CINCINNATI (AP) — Pete Rose, banned foam baseball on Aug. 24 
for allegedly gambling on baseball pm e s , has taken a step toward 
reinstatement by hiring a public relations specialist. 

“I am not trying to change Pete Rose’s image,” said Barbara Pinzka, 
who will direct Rose’s dealings with die media. .But we can wotk toward 
a more accurate communication of that image and less of a focus cm one 


aspect of his life.” 
Ms. Pinzka said I 


Ms. Pinzka said her efforts are ultimately aimed at paving the way for 
Rose’s return to baseball IBs case is eligible for review in one year. 


Muffin Signs 'Lifetime’ NBA Contract 


OAKLAND, California (AP) — Chris Muffin has signed a nine-year 
contract with the Golden State Warriors of the NBA, ending speculation 
that he might return home to play for the New York Kiricks. 

The Warriors announced the ’lifetime contract” for the 6-foot-7 ((2 .01- 


meter) forward on Friday. Tenns were not disdosed. Muffin, 26, averag/ed 
26.5 points, 5.9 rebounds and 5.1 assists last year in bis fourth season. 


French Cyclist Sets 1-Hour Record 


of Blackpool on Saturday. The fans fought running battles, wrecked bars 
and smash ed windows. The fi ghting involved rival fans of a Third 
Division match between Blackpool and Birmin gham City. (Ratters) 
Dutch pofice arrested five Ajax Amsterdam soccer fans, including a 17- 
year-old boy thought responsible for hurling an iron bar at the Memphis 
Austria goalie in a UEFA Cup match last week, police said Sunday. (AP) 
Boston Critics star Larry Bird was married Saturday in a private 
ceremony in Terre Haute, Indiana, the manager of Bird’s Terre Haute 
restaurant said. The three-time NBA most valuable player married Dinah 
Mattingly, who is from Indianapolis. (AP) 

Swiss ski ace Finnin Znrimggen married his long-time girl friend, 
Monika Men, on Saturday in Switzerland. Zurbriggen, 26, and Men, 22, 
were mar ried in a private Roman Catholic ceremony. He has won an 
Olympic grid medal and four world championships. (AP) 

Fire-time A»w|iimi Ivan Lend is the first player to qualify for the 
Masters tennis tournament, which will be held Nov. 28-Dec. 3 in New 
York City. The Masters is the year-rad championship of the worldwide 
Nabisco Grand Prix. Only the top eight players qualify. (AP) 

Rosemary Mdo Nasrimento; the woman who launched a signal flare 
onto the field during a World Cup qualifying match between Brazil and 
Ode, mB appear nude in the Brazilian edition of Playboy magazine in 
mid-November, the managing editor. Caries Maranhao, said. He would 
not reveal how much Nascimento was paid. The SepL 3 mat c h was 
suspended in the second half after Nascimento set off a signal flare that 
the Chileans said hit goalie Roberto Rojas. (AP) 

United States hopes of reaching next year’s World Cup finals in Italy 
have been dented by the loss of midfielder Hugo Perez, nrez, who jplays 
for the Parisian dub Red Star, was earned off with a groin strain on 
Friday. He wfll miss qualifying matches in Guatemala Oct. 8 and against 
El Salvador at Sl Lows on Nov. 5. (AFP) 

Argentina’s Guflkrmo Perez-Rridan beat Paolo Cane of Italy, 6-1, 6-4, 
in (he Palermo Grand Prix tennis final Sunday. (AP) 


Rice passed for a career-high 270 
yards and Anthony Johnson scored 
two touchdowns as the Irish 
crushed Purdue. Rice, better 
known as a running quarterback, 
had a career-high 12 completions in 
15 attempts, but his only scare was 
on a short nm. 

No. 2 Miami 26, Michigan State 
20: In East T-ansing. Michi g an , Mi- 
ami survived the loss of its starting 
quarterback and got four field 
goals from Carlos Huerta. The 
Hurricanes lost Craig Erickson 
when he broke a knuckle in his 
throwing hand in the second quar- 
ter. He will be in a cast for at least 
four weeks. 

No. 3 Nebraska 35, Oregon State 
7: In Lincoln, Nebraska, Gerry 
Gdowski ran for a touchdown and 
passed for another to lead the 


honored the memory of a team- 
mat e, then defeated Washington 
with the most points allowed a visi- 
tor at Hnsfcy Stadium in 60 years. 
-Before the game, the Buffaloes 
players knelt in honor of quarter- 
back Sal Annese, who died or stom- 
ach cancer a week earlier. 

No. 6 Michigan 41, Maryland 21: 
In Ann Arbor, Mtebagan, Elvis 
Grbac completed his first five 
passes, two for touchdowns; and 
Michigan's ground game, whkh had 


Paso 7: In Little Rock, Arkansas, 
James Rouse, back as a starter after 
a year with a knee injury, scored 
two first-quarter touchdowns and 
Todd Wright had four field 
Na II Southern Cri 18, No. 19 
Washington State 17: In Pullman, 
Washington, Todd Marino vich 
passed to Gary Wellman for a two- 
' it conversion with four seconds 
for the Trojans’ victory. 

No. 13 Alabama 20, VanderbBt 
14: In Nashville, Tennessee, cor- 
□erback John Mangum halted a 
Vanderbilt comeback from a 20-0 
deficit with an interception at the 



16-yard line. 

No. 14 Houston 65; Temple 7: In 
Houston, quarterback Andre 
Ware, directing college football’s 
highest scoring offense, threw fra a 
Southwest Conference record sev- 
en touchdowns, three to Emmanuel 
Hazard. 

No. 15 North CaroSna State 42, 
Kent State 22: In Raleigh, North 
Carolina, Joe Johnson’s 60-yard in- 
terception return for a touchdown 
in tire third quarter put life into 
sluggish North Carolina State and 
the Wdfpack scored on its next 
three possessions. 


averaged just 110 yards per game, 
rolled up 297 against the Terr apins . 


idled up 297 against the Terrapins. 

Duke 21, No. 7 demson 17: In 
Durham, North Carolina, Duke’s 
Billy Ray passed for two touch- 
downs, including a seven-yarder to 
Chris Broun with 3:J8 left. 

No.- 8 Arkansas 3 R Texas-H 


No. . 16 Oklahoma 45, Kansas 


In Lawrence, Kansas, 
ran for 172 yards and 
downs arid freshman 
Tink Collins threw a 51-y 
touchdown fra the Sooners. 

Oregon 16, Na I7 Arizona Wh in 
Eugene, Oregon, tire Ducks bolted 
to a 13-0 lead in tire first quarter, 
and weathered a . disastrous second,^ 
period, when quarterback BiB 
Musgravethrew three * ‘ 
and fumbled the ball 

No. 22 Texas AAM3L __ 

Mississippi 14: Li College Statfoo, : .. 
Texas, Robert Wilson scored 
touchdowns, and the Aggies, wtei|S 
lead the nation' in turnover 
shut down Southern hfisrisL-—^ 
big-play offense fra Tno«ronggjfr f 
game. 

Sooth Carina 24, No. 23 <%J 
gia 20: In A thenv Georgia, Toffl£\ 
Ellis threw a 22-yard touchdown;/ 
pass to Cari Platt lateiinthe third 
period, triggeringthe Gamecocks’/^ 
victory. ; : ri , : .f . •• 

No. 24 Air F«ra~ 44 Colorado > 
State 21: In Fat Cdfa Color*- ^ 
do, quarterback Dee TJowis rushed 
fra 147 yards, 1 inducting scoring 
runs of 38 and 44 yards. my 
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Senna, Pressing for Driving Title , Wins in Spain 


MEXICO CITY (AP) — French champion Jeamrie Longp set a high- 
altitude world record in the 1-hour trial Sunday by bicycling 46286 
kilometers, breaking her women’s record of 44,933 kflometos. She set the 
old made in Colorado in 1987. 


Quotable 


• Baseball scout Ellis Clary, on his playing career “My coordination 
was so bad I had to pull my car off to the side of the road to blow my 
horn.” (LA T) 


The Associated Press 

JEREZ DE LA FRONTERA, 
Spain — Ayrton Senna of Brazil, 
the current world champion, drove 
a masterful race in his McLareo- 
Honda to win tire Spanish Grand 
Prix on Sunday and keep alive his 
hopes of recapturing tire Formula 
One crown. 

Senna completed the 72 laps of 
the 422-kilometer (2.62-mile) Jerez 
circuit in one hour, 47 minutes and 
48264 seconds. 

Austria’s Gerhard Berger, who 
trailed Senna from the start, 
brought his scarlet Ferrari home 
into second place, 27.051 seconds 

b ehind the B razilian. 


Senna’s French teammate, and 
main rival fra the world drivers’ 
title, Alain Prost, came third, 
53.788 seconds behind the winner. 

Following Sunday’s victory, Sen- 
na has 60 championship points, 
dating the gap on Frost, who still 
leads tire tames with 76. 

The B razilian still “has to win 
both the two remaining races in 
Japan and Australia to outsprint 
Prost to tire world championship. 

Seona got a dean start and went 
ahead of Berger’s red racer going 
into tire first brad. And although 
the lanky Austrian virtually tailgat- 
ed foe McLaren-Honda far the first 
30 laps, Senna never looked any- 


thing bat commanding cm the way 
to ms 20th Grand Prix victory. 

“Obviously Tin very happy, al- 
though I had a few gearbox and 
brake problems," Serna said. “I 
got the win, that was the goal” 

France’s Jean Aksi made an im- 
pressive showing and brought his 
TyrreLI-Ford home into fourth, 
ahead of Riocardo Patrese’s Wil- 
liams- Renault. 

And the Lola-Lambor^nni . 
secured its first ever champi onship 
pomt with Frenchman Phffippe AL 
Iiot’s sixth [dace. 

Prost drove a safe race, la g gin g 
behind the (hiding leaders andnev- . 
er making a stab at Berger, whose 


Ferrari engine started smoking in 
the 52nd lap. But the Fren chman ’s 
third place was enough to keep tire 
pressure on Senna. 


. . ■- »* 
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MONDAY SPOUTS 


Redskins Beat Saints, 16 - 14 , 



~ The Associated Pros 

Ch^ Lduofllftr kicked three 
fidd goals and Gerald Riggs scored 
* touchdown on a nme-ynrd run as 
the Waisfungxoa Redskins rallied 
for -a 46-14 victory over the Saints 
on Sanday in New.Orteans. 

: WiBdnngloa has 23 won-lost re- 
cordrand New Qdcans is 1-3. 
^'Merten Andos®, the most ac- 

VRROFOOmiX 

carats lacker in National Football 
League history, missed two field 
goals for New Orleans, including a 
26 -yuder with; £34 minutes io 

UanJouiUter, givmgUm a 3- 
7 mark; for the season, well off his 
78 percent career mark. 

LohmiDcr lacked two of his field 
gpals afUrSanM? turnovers: a fum- 
ble by Eric Martin recovered by 
AJ. Johnson at the New Orleans 
29-yard Hne oa the second play of 
the game and a' muffed punt by 
Derrick Shepard in the fourth 
quarter recovered by Dave Har- 
bour on the Saints 18-yard line. 

VDtiogi 17, Buccaneers 3: In 
Minneapolis, Tommy Kramer 
threw tiro touchdown passes in 
place of the injured Wade Wilson, 
and Minnesota’s defense held 
Hfcnpa Bay’s Vhmy Testaverdc to 
82 passing yards. 

Leo Lewis, who was cut and 
brought back during training 
camp, caught a 28-yard touchdown 
pass and returned a punt 63 yards 
to set up a field goaf and hdp the 
Vikings. 2-2, rebound from losses 
to Chicago and Pittsburgh- 


ForLemSfthe Thought 
founts'— and the Tide 

Realm 

BORDEAUX — Ivan Lendl, a 
non drinker , WOD 1,989 bottles of 
wine for beating EbhKo Sanchez of 
Spain in straight sets in the final of 
.tffie 5255,000 Bordeaux men’s ten- 
nis grand prix on Sunday. 

The Czechoslovak, who crashed 
Snnehw, 6-2, 6-2, not surprisingly 
seemed more interested in urn 
$43,000 winner’s check than -the 
crates of wine brought cm court at 
the cud of the match. Lendl, who 
last month married his long-stand- 
ing girlfriend. Samantha Frank!, 
sard, “Tve roily enjoyed myself 
here. Unfortunately we don't drink 
so we haven’t tasted the wine.” 


Kramer, Minnesota's starter 
from the time Fran Tarkenton re- 
tired after the 1978 season nodi 
sustaining injuries before the 1987 
season, completed 18 of 32 passes 
for 190 yards. Be connected on his 
first six after Wilson was injured 
5:54 into the game. 

Colts 17, Jets 10: In East Ruther- 
ford, New Jersey, Clarence Verdin 
returned a punt 49 yards for the 
winning touchdown as Indianapo- 
lis overcame a 10-point deficit and 
numerous mistakes. 

Verdin's touchdown came with 
9:1 8 left in the game and just over a 
minute after Dean Biasuccfs 39- 
yard field goal had tied the score. 

The fourth-quarter rally by the 
Colts, who improved to 2-2, over- 
came a raggod effort in the first 
three quarters in which they bad 
touchdowns minified twice in one 
series: One overruled by instant re- 
play, the other by a motion penalty. 

Oilers 39, Dolphins 7: In Hous- 
ton, Warren Moon completed 19 of 
23 passes for 2S4 yards and two 
touchdowns, while Houston’s de- 
fease held Miami quarterback Dan 
Marino to a career-low 103 passing 
yards as a starter. 

Moon, who passed for 338 yards 
last week, kept the Oikrs in control 
with his precision passing that 
helped set up four of the Oilers 
scores, including field goals of 32, 
40 and 32 yards by Tony Zendejas. 

The Oilers, 2-2, who had yielded 
an NFL-leading 112 points, inter- 
cepted two passes by Marino, and 
he left the game with 11:29 to play, 
having completed 11 of 29 passes. 

Browns 16, Broncos 13: In Cleve- 
land, Malt Baht’s third field goal, a 
48-yarder on the final play of the 
game, ended Cleveland's 13-year 
losing streak to Denver. 

Cleveland, 3-1, had lost 10 con- 
secutive games to the Broncos, also 
3-1, since 1974. 

The Browns Hunted John Bway 
to six completions, his lowest total 
in a start since his rookie year, 
1983. Bway was making his first 
appearance in Cleveland Stadium 
since he engineered his famous 98- 
yard tying drive in the champion- 
ship game after the *86 season. The 
Broncos won that one 23-20 in 
overtime. 

KBs 31, Patriots 10: In Orchard 
Park, New York, Thurman Thomas 
scored two touchdowns and had 
204 yards in total offense as Buffa- 
lo shredded an injury-depleted 
New England defense. 

Jim Kefly threw for throe touch- 


downs as the Bills, 3-1, j 
to a 24-3 halftime lead. .. . 
scored on a four-yard touchdown 
run and on a 74-yard touchdown 
pass. He had 21 carries for 105 yards 
and added four catches for 99 yards. 

Doug Flutie, who replaced a 
benched Tray Eason as New En- 
gland's quarterback for the game, 
finished with 13 completions in 41 
for 176 yards and one interception. 

Steders 23, Lions 3: In Pontiac, 
Michigan, Bubby Blister and the 
Pittsburgh defense spoiled Rodney 
Ptetc's NFL debuL Blister, com- 
pleting a team-record 15 straight 
passes at one stretch, hit 21 of 27 
for 267 yards, including a 48-yard 
touchdown strike to Louis Lipps. 

Peete, a sixth-round draft pick 
out of Southern Cal, where he was 
runner-up in the Heisman Trophy 
balloting to Barry Sanders, com- 
pleted 15 of 30 for 160 yards with 
one interception before being re- 
placed late in the third quarter. 

Bengals21, Chiefs 17: In Kansas 
City, Missouri, linebacker Leon 
White ran 22 yards untouched and 
almost unnoticed on a fourth-quar- 
ter fumble return giving Cincinnati 
the victory over the astonished 
Chiefs. 

David Fulcher cemented the vic- 
tory by intercepting Ron Jaworski 
and r eturning it 21 yards to the 
Kansas City 19 with 2:30 remain- 
ing. Jim Gallery then missed a 31- 
yard field goaL 

Packers 23, Falcons 21: In Mil- 
waukee, rookie Chris Jacke kicked 
a 22-yard field goal with 1:42 left, 
capping a 17-point fourth-quarter 
rally. Green Bay, which has trailed 
in all four of its games before stag- 
ing huge comebacks, raised its re- 
cord to 2-2. 

Jacke's winning kick, his third 
field goal of the game, came at the 
end rtf a 13-play drive that con- 
sumed 6:46. The key play in the 
march was Don Majkowski’s 23- 
yard pass to Perry Kemp that car- 
ried to the Falcons’ 38. 


Italy Vms Volleyball Tide 

The Associated Press 

STOCKHOLM — Italy beat 
Sweden, 3-1, Sunday to capture the 
men’s European VdkybaO Cham- 
pionhips for the first time. Italy 
dropped the opener, 14-16, then 
took the next three, 15-7, 15-13, 15- 
7. The Netherlands blanked the So- 
viet Union, 3-0, for third. 



Blue Jays Win AL East 
In 4-3 Defeat of Orioles 


Hat) Kmedy/Tbc Anoaaed Ptno 

The Bine Jays’ Mookie Wilson gets a high-five salute from Tony 
Fernandez alter scoring tire winning run in Saturday's game. 


The Associated Press 

The Toronto Blue Jays won the 
American League East, overcom- 
ing the Orioles and their own histo- 
ry of disappointment by stingii 
Baltimore, 4-3, with a three-run i 
ly in the eighth inning . 

The Blue Jays ended their duel 
with the Orioles on Saturday, win- 
ning for the second consecutive day 

SATURDAY BASEBALL 

with an eighth-inning comeback. 
This time, Moolrie Wilson and 
Fred McGriff tied the score with 
run-scoring singles before George 
Bell bit a sacrifice fly. 

Toronto, which woo its second 
division championship in five sea- 
sons, will open the playoffs Tues- 
day night in Oakland, California, 
a gains t the Athletics for the Ameri- 
can League pennant. Toronto went 
5-7 against O akland this season. 

The Blue Jays will open the play- 
offs with Dave Stieb, 17-8, going 
against Dave Stewart, 21-9. 

“We did it! We did it! We proved 
everybody wrong," Lloyd Moseby 
said' in a champagne-soaked club- 
house at Toronto's SkyDome. 
“This will erase everything because 
it’s right now." 

“If you had to write a script for a 
comeback season, this would be it,” 
Stieb said. “But if it was up to me. 
I'd rather run away with it." 

The Blue Jays seemed in trouble 
at the start of the season, losing 24 
or their first 36 games. But once 
Jimy Williams was fired and Ciio 


Gaston look over as manager, they 
looked like a different team. 

The Orioles made an even more 
remarkable turnaround, but finally 
fell short. 

“I don't think there is really any- 
thing to be ashamed of," manager 
Frank Robinson said. These guys 
gave 100 percent every day. It was a 
pleasure to manage them this sea- 
son, and Tm already looking for- 
ward to next year." 

The Orioles' hopes of becoming 
the first team to go from worst- io- 
first ended iu the din of 49,000 
screaming fans at the Sty Dome. 

Dave Johnson, an emergency 
starter, took a two-hitter ana 3-1 
lead into the eighth but left after a 
lead off walk to Nelson Liriano. 
Kevin Hickey walked Manny Lee 
and Mark Williamson relieved. 
Moseby, who singled home the 
winning run Friday night against 
Williamson, sacrificed and then the 
Blue Jays' bats tod: over. 

Johnson found out in the morn- 
ing that he would pitch Baltimore's 
biggest game of the season. Pete 
Hamisch, the scheduled starter, hurt 
himself while walking back to the 
team hotel on Friday and ibe Ori- 
oles were forced to go with Johnson, 
who had lost five straight decisions. 

Two umpires' derisions helped 
Baltimore score twice in the third 
inning for a 2-1 lead, and the Ori- 
oles got another run in the fourth 
on Phil Bradley’s infield single. 

In the third, Bradley grounded to 
shortstop Tray Fernandez and ap- 
peared to be out in a close play. But 


Orioles, Too Late, Win Final Game at Toronto 


77ir Associated Press 

Francisco Melendez knocked in 
three runs, including a two-run sin- 
gle in Baltimore's five-run eighth 
mning that carried the Orioles to a 

SUNDAY BASEBALL 

7-5 victory over the Toronto Blue 
Jaw Sunday in Toronto. 

Toronto, which clinched the di- 
vision on Saturday, led 3-2 before 
Steve Finley, Rene Gonzales and 
Stan Jefferson hit consecutive one- 
out singles to tie the score. 

Melendez followed with a single 
to right, scoring Gonzales and Jef- 
ferson, before Tim Hulett and 
Chris Hoiles doubled for two more 
runs. 


Ben McDonald, the top pick in 
the 1989 draft, picked up the vic- 
tory. 

Toronto scored two runs in the 
ninth on Rob Ducey’s double. 

Both reams gave' most of their 
veteran players the day off. The 
Blue Jays rested all starters except 
for second baseman Nelson Lir- 
iano and Fred McGriff, the desig- 
nated hitter. 

The Orioles finished the season 
mth only 86 errors and posted the 
highest fielding percentage (.986) 
in mmor league history, eclipsing 
the Minnesota Twins record set in 
1988. 

Red Sox 5. Brewers 1: In Boston, 
Luis Rivera hit a two- run home run 
and Dwight Evans reached the 100- 


RBI mark for the third straight 
year as Boston took third place in 
the AL East. 

Evans' run-scoring single in the 
eighth made him the only major 
leaguer to drive in 100 runs the last 
three seasons. Evans also is the 
only player to hit 20 homers the last 
nine seasons. 

With their ninth victory in 11 
games, the Red Sox finished with 
an 83-79 record. Fourth-place Mil- 
waukee ended the season 81-81. 

PHfies 5, Expos 3: In Philadel- 
phia. rookie Fat Combs won his 
fourth game without a loss and 
Dickie Than hit a two-run homer. 

Combs, the Phillies' top pick in 
the June 1988 draft, allowed nine 
hits and three runs in seven innings* 


Tigers S, Yankees 3: In New 
York, Frank Tanana won for the 
first time since Aug. 16 as the De- 
troit Tigers avoided equating a 
mam mark for losses. 

The Tigers, who wound up last in 
the AL East for the first time since 
1973. finished 59-103, one short of 
the team record of 104 losses set in 
1952. The fifth- place Yankees fin- 
ished 74-87, their worst record 
since 1967. 

The Tigers took advantage of 
five Yankee errors in the first three 
inning s to take a 4-0 lead. Mike 
Heath singled in a run in the sec- 
ond and two other runs scored on 
errors by rookie left fielder Marais 
Lawton and pitcher Kevin Mma- 
haL 
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head. Med (6). Jackson (7). Schooler (10). 
Conutocfc til) ond Valle. W— Berenwor.M. 


m M m os-t 

m no ou tv- i 


Two outs wrnn wWntno run scored. 

LOB— Baltimore 11. Toronto 12. IB— CRtokea 
Borders. Gruber. MU noon. HR— P Bradley nil. 
5B-Mosebv (21), PBrwflev at), MIHoan IW. 
Lawless (121. 3-Mawbr. MWUion. 

IP N R IR BB SO 

Botttmara 

Ballon) 7<4 4 1 1 4 1 

Olson 244 1 D 0 2 2 

Wl Honan LUM 4* 2 1 1 1 • 

Toronto 

Satlmyr 5 4 112 2 

Acker 4 2 0 0 2 3 

□Word 0 1 0 0 0 0 

Henke W« 2 9 fi 0 0 4 

OWord pnehed to 1 batter In We UMh. 

HUP— TeftMnn tn Stotttanvre. WP— Oban. 

NATIONAL LEAOUR 

Hew York we 121 103-4 n 2 

pmstaan* 020 MO 000—3 7 I 

Viola and Lyons. Lombardi (4); Kramer. 
Bair (41. Belinda (7) end 8 ttardeiHL W— Viola 
V5_ L— Kramer. M. HRs— New York. 
Me Reynolds (Ml. Jettwloe 02). 

Hew York DM 010 020-7 TJ ■ 

PtttsMroti BOO OM MO— • 3 2 

Cano and Saeeer; Robinson, Rood (4). Tay- 
lor (9) and LoVolHera. w— Cano, 144. L— 
Robinson. 7-13. HR— Now York. Johnson (34). 
Houston 1M 110 MB— A 11 2 

OackMaH 2M NO M»-4 ■ 0 

Rhoden. Mew (6). Darwin (8) and NMmls,- 
Brownlne. Dibble (A). Franco (V) and OUvm-. 
w— Dibble. WML L— Mover, O-l. Sv— Franco 
( 33 ). 

Mo nt re al eoe tec Boo-o S i 

PMiadeWUa M0 0M 01»-« * 0 

Lansslwv Z-Smlttt (I) and Sontovtnia; 
Cook ond Nieto. W— Cook, 74. l— Lonaslnn. 
U4. hr— P hiladelphia VXans (24). 
CMcaoa 0M 040 000—3 10 0 

SL LObts lM ON US— 7 12 0 

wttson. Lanoostor (5), A»omnod»or 171. 
Wirt toms (f I and GiranJl. Tentsbury. P orter 
(3). EM Ptao (4), Costello (8). Daylev (A). Terry 
») and Zeihc Pena (81. W— Daylev, 44. L— 
Assemncher, W. Sv — TwYV (2). 1 
San Francisco Ttt 001 003-7 > 1 

Son PteBO »01 MO 010-2 U 1 

LoCass. Ham/no k*T (6), Camacho (A), 
Brantkry (») and Manwortna; Benos. Cie- 
merits (41. Schulze (A) and AAtomar. W— 
LaOws. 10-10. L— Bones, 4-J. HR— San Dloao. 
JeJ3ark (1). 

(Lae Anodes at Aflanla, wdL, rate) 


SatentarT Results 

AMERICAN LEAGUE 
Milwaukee IW Ml m-O I • 

s«rfM in gw 001—1 7 1 

Knudson.Pleeac (f) and SurttofT; Oemens 
and Gadman. W— Knudeon, 04. L— Oemens. 
17-11. Su — P Isaac (31). HR — Milwaukee, Ste- 
ers (4). 

Monas City ON M0 ON-4 N ■ 

Oakland MIUM— 1 4 1 

SteMrltaoen. Montoonwry (f ) ond Boone. 
Moctorlono (A); Watch. CYouna (6). Bums 
(4), Mo. Young (B). Cara (*) and Haesey. W— 
3aborttooen.23-4.L— Bbms.4-S.H H K w s as 
Ctty. Etoenrekii (8). 

Osnrteand HO 111 MO-2 0 1 

Chicago 220 HO'Nk-4 13 1 

Nichols. Wanlo (31. Kaiser (0), Soanes (0) 
end Maoronn, Skinner («) ; Hibbard. Long (4) 
ond Flak, w— Hibbard. 4-7. L— Nhdwfa. 44. 
Sv— Long |l). HR— Chicago. Rsfc (12). 
Detroit M8 III OOB-3 M 9 

Mew York ON MS OOs-f U 1 

Rltz. Searcy (41, Nunn (4) mid Haath ; Haw- 
klna. Guettamnan (7) ond Darsett. W—Haw 
Uns.15-ia L— Rltz.44Sv— Guetterman <131. 
HR-New York. Mattlnaly (23). 

Minne so ta IN MO ON 0-1 S 0 

Seattle MBMN1 1—7 6 1 

Tapani, Reardon (9) and Harper. Webstar 
(10); Swift. Rood (10) ona Bradley. W— Read, 
77. L— Reardon, 54 

Texas Ml 0M 010-B 11 0 

ColMerpJa OM 000 000-4 3 O 

RvonandKrwter; Finley. Fraser (7). Cor- 
bett (N and Orton. Tina ley (»>. w— Ryan. 14- 
la L— Finley. 144. HR— Texas. Kr outer (5). 


BALTIMORE 


TORONTO 



oh 

r 

bbl 


okrhbl 

Parody H 

4 

I 

3 1 

Matebyd 

3)80 

jefteran rt 

4 

8 

1 D 

MWUson H 

4 111 

SFtntev rt 

a 

a 

a a 

McGriff lb 

4 0 11 

CRtohn B 

4 

i 

1 1 

GBoii an 

3 9 12 

MID Ign lb 

4 

• 

1 t 

Fernndz n 

4 0 8 8 

WttwtnSb 

4 

8 

8 0 

Whitt C 

3 8 8 0 

T Bittern A 

4 

8 

8 0 

Gruber 3b 

3 0 18 

Deverax d 

3 

1 

2 0 

Urtono Si 

2 10 0 

Onuiafc ph 

1 

D 

D 0 

Fsllx rt 

2 0 0 0 

Mctvtac 

3 

8 

I 0 

LOS Rtl 

0 8 8 0 

Shoals Oil 

1 

8 

0 0 

Duc*v rt 

0 18 0 

Hutotl 2b 

3 

a 

1 8 



Totals 

31 

3 

9 3 

TsMs 

34 « • 4 

BaWnora 


K 


M IS*— J 


Toronto 


M 

1 1 

Hi Us— 4 



LOB— BoHImere 5. Teraito 4. IB— Jetteraon. De- 
yereous. CMnkm. MsMn. Gruber, Hulett. SB— 
Jefferson (Ml. S-Mesebr. sF—OWi 

IP H R BR BB SO 


Chicago 2M Ml m-4 12 3 

SL Loots ON OM ON— 4 11 1 

Sanderson. Kltgus (3), Wl Ddrn (7). Williams 
(81. Pica (0). Lancaster (9) and Gbanfl; De~ 
Lean. Power (7), DlPino (8). Costello IB), Day- 
lev IW, Terry (9) and Pena. W— Pica 3-1. L— 
Costello, 5-4. Sv— Lancaster Ul. HR — Chico- 
oo. Law (7). 

Montreal Oil IW MO-4 9 I 

Pfelladetollla 1N3N02S-4 9 0 

Gankier, Hesketh (8) and Reyes; Ruffin. 
Frehwtrth II), McD ow ell (9) and Dauttan. 
W— Ruffin, 4-1 B. L — Gardner, 0-7 Sv— Me- 
Dowell (221. HR — Montreal, wqlloch (13). 
New York DM ON OM 10-7 9 • 

Pittsburgh ON HI OM 00-2 7 3 

Beattv. Mussetman (6). Machado (I). My- 
ers (9). Whitehurst (111 and Carter; Heaton, 
tciooer (■), Landrum (101. Smith (111 and 
BUardello. Ortiz < 10). W— Myers. 7-4. L— Lon. 
drum, 2-3. H R— Ptttsburgtk BUardello <3>. 
San Fnmdsco IN Ml NO— S 9 1 

San DOOM 0M MS MX— 11 » I 

Reuschel, Kneoper (5), Tate (7). T .Wilson 
(7). McCamoni (8) and Manwarkig. Kennedy 
(61; Nolle. Grant (I) MSJUomor.W— Grant, 
B-2. l — R euschel. 174 HRs— San Dtego. Ste- 
phenson (1), SAlomor (1), 

(Lee Axpeies at Altanta, Z ppd. rata) 

Postseason Schedule 

(All Times UJS. Eastern Daylight] 
PLAYOFFS 
American League 

Tuesday. OeL 3 — Toronto (Stieb 1741 at 
Oakland (Stewart 21-9). 8:34 pm; Wednes- 
day, Oct 4 — Toronto at OakUxKL 3:04 pm.; 
Friday, Oct. 6 — Oakland at Toronto, 1:20 
pjn.; Saturday, Oct. 7 — ockland at ToranKu 
1:04 pjtv: x-Sandov.Od.B— Oakland at To- 
ranhx e:34 mil; x-Toesday,OcL10— Toronto 
atOoktand.8:2fipm-; x-Wadpesdav, Oct.lt — 
Taranto at Oakland. 1:20 sun. 

National League 

Wednesday, Oct 4 — San Francisco (Gar- 
retts 144) at CMcngo (Moddux 1712), 0:24 
run.; T hu rsday. Oct, 5 — San Francisco at 
CnlcaoaB :55 pm.; Saturday, OcL 7 — Chloo- 
oo at San Frandsau8:20 W".i Sunday, Oct. A 
— Chicago at San Francisco, 0:20 wn.: *- 
Moedvv, OcL9 — Chicago at San Frcncbca, 
3:04 pun.,- x -Wednesday, Oct. 11 — San Fnx> 
dsoo at Cntcaoo. 3:0e pm; x-Thmaav, Oct. 
H — Ban Francisco at Chlcaao, 0:35 pm 
WORLD SERIES 

Saturday, OcL 14 through Sunday, Oct. 22. 
(x-M ne cessa ry) 


□Johnson 712330 

Hkkev 0 0 1110 

Wllto men L 10 -S 12 110* 

Taranto 

Key 4 113 0 6 

With WJ-1 4 1 B 0 0 1 

Henke SJQ ( 0 0 0 0 2 

D Johnson pUched to 1 batter intaeBth, HKkey 
pitched to 2 batten In the Bin. 

NATIONAL LEAOUR 

Hoestsa Ml 340 306-9 11 1 

CtachuaM 110 IN B00— 2 7 ■ 

Cano and Trevino; Scuddar. Mahler 15). 
Rnester (7), Sebra (0). Rodriguez (9) and Oll- 
vnr.w— Cana 1-L L— Scucktor^f. h R— Hous- 
ton. C Davis (341. 


ee am 

NHL PR BS BASON 

Friday's Results 
Philadelphia 2, Washington 2 
•LY. Iskmders 2. Buffalo 2 
Montreal 3. Boston 0 
Vancouver 3, MlmwMta Z OT 
SL Laud 3. Edmonlen J 
Pittsburgh L Winnipeg S 

Saterd«y*i Results 
Quebec 1 Hertford 3 
Boston 7. Washington 2 
Montreal 4, Detroit 2 
Chlcaao 4, Vancouver 3 
Toronto 5, Buffalo 4 
Los Angeiee 5, Edmonton 3 
Minnesota A St. Louis 4 
N.Y. Rangers 1 Pittsburgh 1 


FOOTBALL 


Major College Scores 

EAST 

Army 54. Harvard 28 
Boston U. 41. Massachusetts 19 
Bwckneil Jo. DorUnaurti 30 
Connecticut 21. rale 30 
Holy Crass 46. Princeton 0 
Lafayette 52. Columbia 14 
Lehigh 48. Towson St. 39 
Maine 41. Richmond 16 
New Hampshire 37. Delaware 17 
Northeastern 30, Cornell 0 
Rhode Island IB. Brown 13 
West Virginia 31. Pittsburgh 31 

SOUTH 

Alabama 20. Vanderbilt 14 
Alabama SI. 23. Florida A&M B 
Appalachian 51. TO. E. Tennessee SI. >4 
Clladel 31, S. Carolina SI. 20 
Duke 31, Ciemsan 17 
E. Kentucky 21, Tennessee SI. 9 
Florida 21. Mississippi SI. 0 
Furman 30. VMI 6 
Iowa SI. 25. Tula no 24 
Jackson Si. 27. Bemune-Cookmon 7 
LSU 57. Ohio U. 6 
Liberty 19. James MadHon 14 
Louisiana Tech 29, Easl Carolina 29 
Louisville 37. Cinclnnall 17 
McNeese St. 38, Nicnaiis St. u 
Middle Term. 24, Tn.-Chaltonoooa 7 
Morehead si. 15, Samtora 20 
N. Carolina St. 42. Kent SI. 22 
Navy 12. Norm Carolina 7 
Norfolk Si. A N. Carolina A&T 0 
Sw Louisiana 74, NE Louisiana 10 
South Carolina 74, Georgia 20 
Southern U. 28. Miss. Valiev 51. 4 
Tennessee 21, Auburn U 
Tennessee Teen 21. Murray St. 20 
Virginia 24, William B Mary 12 
W. Carolina 42. Mors Hill 0 
W. Kentucky 49. Austin Peay 0 
Wake Forest 17. Rice 17 

MIDWEST 
Akron 38. Bowling Green 24 
Cant. Michigan 20. Miami. Ohio 7 
E. Illinois 14, Illinois St. 13 
E. Mich tot*! 21. W. Michigan 20 
Indiana 32. Toledo 13 
lowa 30. Tulsa 22 
Kansas St. 20, Norm Taras 17 
Miami. Fla. H. Michigan Si. 30 
Michigan 41, Maryland 31 
Minnesota 34, Indiana 51. 14 
N. Illinois 34. W. Illinois 27 
Nebraska 35. Oregon Si. 7 
Notre Dame 40. Purdue 7 
Ohio St. 34, Barton College 29 
Oklahoma 45, Kansas 4 
SW Missouri St. 37, N. lowa 22 
Youngstown St. 4& Morgan Si. 22 

SOUTHWEST 
Arkansas 39, Tmas-EI Rosa 7 
Arkansas 51. 2B. 5. Illinois 23 
Baylor 29. Texas Tech 15 
GrambUna St. 49. Prairie view 0 
Houston 45* Tempi# 7 
NW Louisiana 31. SW Texas SI. 14 
Oklahoma SL 27, Wyoming 7 
Penn St. Ik Texas 12 
5am Houston SI. 7L Texas Southern 20 
Stephen F-AuSttn 44, Lamar 30 
Texas A&M 31. S, Mississippi 14 
Texas Christ Ian 28. Southern Metti, 10 


FAR WEST 
Air Force 44, Colorado St. 21 
Arizona St. 19, Missouri 3 
Boise Sf. 41, Weber 5t. 24 
Brignam Young 37, Utah Si. 10 
Colorado 45. Washington 28 
E. Washington 70. N. Arizona 14 
Fullerton St. 34, Nev.-Las Vegas 20 
Hawaii 40. New AMxIco 14 
Idaho St. 23. Montana St. 21 
Oregon 14. Arizona 10 
Poclflc U. 2o. Lang Beocn Si. 2S 
San Dleao SI. 38. Utah 27 
Son Jose 51. 40. Slonford 33 
Southern Cal 18. Washington St. 17 
UCLA 24, California 6 


CFL Results 


Friday 

Edmonton 33. Hamlllan 12 
Saturday 

British CatumMa 32. Saskalcnewcm 38 
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DUTCH FIR5T DIVISION 
Alax 3. FC Utrecht 0 
BW Den Bosch 0. FC Groningen 0 
FC The Hague Z Volendam I 
FC Twente 0. psv Eindhoven 0 
MW Maailrlcht 1. Vitesse 5 
NEC Nllmegen I, Foriuna Slttara 0 
Sparta Z RKC Waal with l 

ENGLISH FIRST DIVISION 
Aston Villa 1. Derby 0 
enctsea a Arsenal 0 
Crystal Palace Z Everton 1 
Manchester City 3. Luton I 
MiHwoiJ a Norwich ) 

Nottingham Forest Z Chariton a 
Sheffield Wednesday a Coventry 0 
Southampton 2. Wimbledon 2 
Tottenham 3. Queens Park Rangers 2 

Standings: Liverpool. Chelsea 15; Arsenal, 
Norwich. Ml iiwail 14; Everton. Coventry 13: 
Southampton IJ: Crystal Palace 11: Man- 
chester City 10; Queens Park Rangers, Not- 
tingham Forest, Aston villa. Luton 9; Wimble- 
don. Derby. Tottenham 8; Manchester Unites 
7; Charlton o; She l Held Wednesday 5. 

FRENCH FIRST DIVISION 
Lyon Z Caen 1 
Nantes Z Saint Etienne 0 
Toulouse X Lille 1 
Nice Z Sochaux 4 
Metz a Toulon 0 
Montpellier Z Racing Paris I 
Paris SI. Germain 1. Bordeaux 1 
Mu mouse 1. Cannes D 
Auxerre D, Monaco 0 
Marseille l. Brest 0 

Standings: Marseille. Bordeaux 18; So- 
chaux. Paris SO le: Toulouse 14; Lyon 13; 
Nantes. Monaco. Toulon 12; Auxerre. Mul- 
house. Saint Ellenne. Montpellier II; Metz. 
Nice, Caen, Racing Paris 10: Lille 9; Cannes 
8; Brest A 

ITAUAN FIRST DIVISION 
Aialanta of Bergamo I. Cesena 0 
Bari Z Ascoii S 
Bologna 1. C/etnonese 1 
Ftorentlno i. Udlnose 2 
Genoa 1. Sampdorio of Genoa 7 
internoztonaie of Milan X Roma 0 
Lazio ol Rome I, Jwcntvs of Turin 1 
Napoli X Milan a 
Verona 0. Lecce D 

Standings: Naeell 12; iniemazianaie 11; 
Juvmtus. Samndarla. Romo 19; Botagna 9; 


ac Milan 8; Lazio, Lecce 7; Aialanta, Genoa 
4: Udlnese. Florentine, Bari. Ascoll 5; Cesena 
4; Cremonese. Verona X 

SPANISH FIRST DIVISION 
(Mallorca 1. Barcelona 0 
Castellan 1, Ravo Valleama 0 
Osastma X Tenerife a 
voiiaaolid a Caita l 
Zaragoza I, Loarones 0 
Oviedo X Real Sodedad 0 
Sevilla I, Sporting Glion 0 
Malaga I, Valencia 1 
Real Madrid 4, Cadiz 1 
Atttlettc de Bilbao I. Aflettco do Madrid I 
WEST GERMAN FIRST DIVISION 
1. FC N urembarg z SV WoldlKrt Mannheim 0 
Bayer Leverkusen I. VIB Stuttgart 1 
Bayern Munich 1 Dover uerdlngen 0 
FC Hamburg X Karlsruhe SC 0 
i.FCCoiognoXBorue»leMBHdmtgigdbBCh* 
Bonmla Dortmund 1, Hamburg SV 0 
Elnlracht Frankfurt X Werner Bremen 1 
Fortune DutsseMorn.I.FC Kaiserslautern 1 
Standings: Bayern Munich. l.FC Cologne 
16; Bayer Leverkusen 15; Elnfrocht Frank- 
furt. l.FC Nuremberg 14; VIB Shittoart 13; 
Bonmla Dortmund 12; BarwtoMoencMnp- 
lodbortt. SVW Mannheim 11; Baver Uerdln- 
gen. FC Horn burg 10; Werder Bremen, Ham- 
burg SV, FC 51. Pauli 9; 1J=C Kaiserslautern, 
Fortuna Duesseidari B; VIL Bochum 7; Kart v 
ruhe SC A 


World Championships 

Results Saturday at ine World Amateur 
Boxing Championships In Moscow: 

Light flyweight (48 Uloeranisi 1B6 pounds); 
Eric Griffin. US* dec. Rooello Marcelo, Cuba, 
17-11 

Baniomwetofii <54 kilograms; 119 pounds): 
Enrtaun Carrion. Cuba dsc. Serafim Todorov. 
Bulgaria. 19-12. 

Ltobtwctohl (48 kJlograms; 132 poundi): 
Julio Gonzalez. Cuba. dec. Andreas Zuelaw. 
East Germany. 15*151 Gonzalez awarded deci- 
sion an luooev dlsgressslani. 

welterweight «7 kilograms.- 147 pounds): 
FrancHc Vaxlaa Romania, dec. Stofried 
Mehnert. East Germany. 27- IX 
MidtUewetobl (75 klloa rams; 145 pounds): 
And rev Kurnravka. Soviet Union, dec. Angel 
Espinosa Cuba 28-12. 

HravywaWit (n kUoaroim; 281 pounds) : 
Fatlx Savon. Cuba dec Evgeny Sudakav, So- 
viet Union. 11-8. 


Results Sunday In the Federation Cup wom- 
en's tennis tournament In Tokyo; 

Preliminary round: Poland def. Singapore, 
3-D; Yugoslavia del Jamaica 3-0; Indonesia 
net. Malaysia SO; South Korea def. Israel. 3- 
0; Mexico def. Taiwan, 2-1; Philippines def. 
Ireland. 2-1; China def. Luxembourg. 2-1; 
Thailand m Malta, m. 


TRANSACTIONS 


BASKETBALL 

Notional Basketball Association 
ATLANTA — liwtted Anthony Tartar, Keilh 
Wilson. Doug LeeandSodric Toney, guards, and 
Milch McMullen center, to gntaeason camp. 

LA. CLIPPERS— Agreed to terms with Jeff 
Marlin, guard-forward. 


first base umpire Jim Evans said 
safe, and Bradley was running on a 
twoouL full-count pitch when Cal 
Ripken hit a drive down the left- 
field tine that a fan touched. 

The umpires originally sent 
Bradley back to third, but after 
Robinson protested, they allowed 
the run to score. Gaston, who ar- 
gued to no avail, was further upset 

Box scons for the two key games 
in Toronto appear in Scoreboard. 

when Randy Milligan followed 
with an RBI single. 

On Friday nighl, the Blue Jays 
clinched a tie when Moseby singled 
home the winning run with two out 
in the 1 1th, defeating Baltimore, 2- 
I. The Blue Jays had scored the 
tying ran in the eighth on a wild 
pitch by reliever Gregg Olson. 

Moseby’s drive off the left-field 
fence came after a controversial in- 
tentional walk. Lee angled with one 
out in the ! 1th and Liriano ran for 
him. T iriann took second on Ernie 
Whitt's grounder to third and the 
Orioles intentionally walked rookie 
Junior Felix to face the veteran Mo- 
seby, who ffioQed the strategy. 

Bradley had given the Orioles a 
1-0 lead on the first pitch of the 
game, hitting his lltn borne run 
into the second deck in left field 
against Todd Stottlemyre. 

Rangers 2, Angels 0: In Ana- 
heim, Calif ornia. Nolan Ryan flirt- 
ed with a no-hiirer/or the fifth time 
this season, pitching 7V*> perfect in- 
nings. 

Brewers 3, Red Sox 1: In Boston, 
Mark Knudson allowed six hits in 
8 Vi inning s for Milwaukee. 

Royals 6, Athletics 1: In Oak- 
land, California. Bret Saberhagen 
set a dab record with his 23d vic- 
tory and clinched the AL eamed- 
nm average title. 

Wltite Sox 8, InrBans 2: In Chica- 
go, Ivan Calderon's triple keyed a 
two-run Grit and Carlton Fisk hit 
his 336th career home ran. 

Yankees 9, Tigers 2: In New 
York, Alvaro Espinoza drove in 
throe runs for New York. 

Mariners 2, Twins 1: In Seattle, 
Edgar Martinez singled home Jay 
Buhner with two outs in the 10th. 

Cute 6, Cardinals 4: In the Na- 
tional League, in Sl Louis, Doug 
Dascenzo's ninth-inning RBI sin- 
gle broke a tie. 

Padres 11, Giants 5: In San Die- 
go, Tony Gwynn's three hits led the 
Padres over the NL West champi- 
on. 

Astras 9, Reds 2: In Cincinnati. 
Glenn Davis hit a two-run homer 
and Jose Cano scattered seven hits 
for his first major-league victory. 

PhaSes 6, Expos 3: In Philadel- 
phia, Dickie Thon’s two-run triple 
sparked a three-run fourth. 

Mets 7, Pirates 2: In Pittsburgh, 
Kevin McReynokls's bases-loaded 
angle scored the go-ahead run and 
New York scored five times in the 
1 1th to beat the Pirates. 


Batting Tides 
Going Dawn- to 
Season Enders 

The Associated Press 

SAN DIEGO — Tony 
Gwynn, trying to become the 
first player to win three bat- 
ting championships since Stan 
Musial from 1950 to 1952. was 
looking for a big night and got 
one with three nils. 

“I knew I had to have anight 
like this for a legitimate 
chance,” Gwynn said after 
moving up on San Francisco's 
Will Clark in the Padres' 11-5 
National Leagpe victory over 
the Giants on Saturday. "And, 
as I’ve said, I wanted to get 200 
hits this season. When I got to 
199, 1 wanted to finish it off.” 

Gwynn went three-for-four 
to reach 200 hits in a season 
for the fourth timet raising his 
average from .331 to 333. 
Clark, who singled in four at- 
bats, is at 334. 

Clark was a little more ex- 
cited than Gwynn. with only 
one game remaining. “This is 
it, one game, do or die,” he 
said. “It’s a one-game play- 
off.” 

Minnesota's Kirby Puckett, 
who entered Saturday’s gums 
with Seattle as the American 
League's leading hitter at .340, 
was hitless is four at-bats to 
lower his average to 33809. 
Carney Lansford of Oakland 
was second at 33759. 

The decisive games for bai- 
ting champion in both leagues 
were bong played late Sunday 
on the West Coast 
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Long distance service 

from overseas that 
needs no translation. 


Australia. 
Belgium _ 
Brazil 


Denmark 
France 


.0014-881-100 

11 - 00-12 

000-8012 

8001-0022 

19-00-19 


Italy 

Netherlands. 
Singapore. 
Sweden 


Switzerland. 


_ 172-1022 
Off-022-91-22 

800-0012 

.020-795-922 

046-05-0222 


Greece. 


Hong Kong. 


00-800-1211 
008-1121 


United Kingdom_0800-89-0222 

^Currently available in Romeand Milan. 

‘Await second dial-tone 


_ ... jj.i -u. M cr toll-free number of the country from which you're calling Instantly you'll be connected to an MCI operator in dre States who will complete »pT 

With MCI CALL USA. you |ust dial the mu tou m* ^ ^ ^ mon£y no need to pay excessive hotel surcharges or AW s h^her rates. JflV/1 

Letusshowyou: 


f 






John Ashbery, 


International Herald Tribune 

L A NAPOULE, Fiance — 
When John Ashbery, who is 
considered America's leading 
poet —sometimes grudgingly, far 
it’s a contentious worid —began 
teaching at Brooklyn College in 
1974, everyone asked Mm how 
yon can teach people to write po* 

isn’t really an answer 
except being together," he says. 
“The students are often in a posi- 
tion they’ll never be in again to 


MARY BLUME 


think completely about their 
work, to mow it to someone 
whom they consider to be an au- 
thority. It comes about through 
random remarks.” 

Ashbeiy himself took only one 
writing course as a Harvard fresh- 
man, with Theodore Spencer 
whom he admired. “Although he 
wasn't a great poet, just bring in 
the presence of someone you 
knew was a certified poet was 

very thrilling miH I tnrnlr tfan 

happens in workshops, too. I al- 
ways thought I learned more 
about poetry by watching him put 
era his coat or smoke a cigarette — 
if s a very strong exchange that 
goes on in any case.” 

At Brooklyn, Ashbery worked 
out assignments for students to 
do when stuck or uninspired. “I 
have pictures that 1 use of rebuses 
or a very complicated form like 
the sestma that takes their minds 
off the poem they are trying to 
write long enough for them actu- 
ally to write it. Or I give them a 
poem in an unknown foreign lan- 
guage, which is almos t any for- 
eign lungtrogm, to SOrt of fuTitwciw- 
a translation, which of course is 
not a translation but which ends 
as a poem. 

“I have a whole bunch of gim- 
micks that they seezn to that 

bring mixed results. 1 gave one 
student the assignment cf rewrit- 
ing a poem by Eliot mmg only 
words from two pages of a bock 
called *My Life with the Mafia.’ ” 

Now Ashbery and Ms bunch of 
gimmicks, augmented by a 
French bodk on astrology and re- 
buses from an Italian nM g M ft ift . 
widely read by caft waiters and 
called La Setthnana Fnigmlstf^ 
is leading a workshop for French 
and American poets at the Fon- 
datkm d* Art at la Napoule, a 
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John Ashbesy believes the teaching of poetry is a matter of “random remarks.’ 


seminar co-sponsored by the At- 
lantic Center for the Aits in winch 
the distinguished composer Rob- 
ert Ashley is also participating. 

The foundation is in La Na- 
poule, just west erf Cannes, in the 
Saracen cb&tean bought in 1919 
by the American sculptor Henry 
dews. Transformed into an arts 
foundation in the 1950s by 
Gews’s widow, Marie, and long 
dormant, the has awak- 

ened in the last two years to be- 
come the icon’s most active cen- 
ter for Franco-Amerkan cultural 
exchanges. 

Waxy of maWng fools of tbem- 
sdVes and nrfamiiiar with the no- 
tion of creative writing courses, 
Ashbery’ s French poets are 
avoiding Ms Brooklyn techniques. 
“Since not many people seemed 
to be doing them, Fve sort of 
dropped than, which is okay by 
me,” he said. ‘They’ve brought 
their life's work, or much of it, 
with diem and they want to know 
what I think." 

Affable and Tmroripluitir., Ash- 
bery, 62, talks andwntes easily in 
French, having spent 10 years in 
Paris, five of them as this newspa- 
per's art critk. He cootmued as an 

art critic upon returning to New 
Yoric in 1965 and a collection 
called “Reported Si g htin g s: Art 
Chronicles 1957-1987" has just 
been published by Knopf. He 
once said of poetry that cntics get 
it all wrong and he says he is 
afraid this applies to art critics as 
wdL 


T am very fond of the line in 
Nijinsky's diary, ‘Criticism is 
death.’ I always have felt uneasy 
about being a critic, I don’t fed 
I'm in a position to judge people’s 
work. Tm constantly being put in 
that position, first as an art critic 
and then as a teacher, and 1 have 
to live with it because I have to 
make a living doing something 
and one can never do that writing 
poetry. Bat my criticism is not 
veryjudgmeotal, I think: h tries to 
evoke the work to the point where 
a reader can decide whether he or 
she wants to see it” 

He rarely writes book reviews. 
T don't like giving opinions on 
my contemporaries. The poet you 
pan today may be tomorrow’s 
Guggenhdmjudgn.” 

Widely honored, Ashbery has 
won two Guggenheim fellowships 
and this spring will end his five- 
year MacArihur Prize Fellow- 
ship. Next month he will give the 
first of six Charles Eliot Norton 
lectures at Harvard. His first col- 
lection of poems, “Some Trees” 
(1956), received me review, by a 

dose friend, and took eight years 
to sell its 800-copy print run. 

He won the Pulitzer Prize, Na- 
tional Book Award and National 
Book Critics Circle Award for 
“Self-Portrait in a Convex Mir- 
ror” (1975). *T never realty liked 
it,” he said. Tm certainly glad 
other people da" He composes 
on an ancient typewriter, quickly 
and with few revisions. “I begin to 
write only with a very vague no- 
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ppen 

tory explanation which has noth- 
ing to do with the writing of the 
poem. T prefer not to explain but 
I thmk if s only decent to do so 
when people come and hear you 
and sincerely want help.” 

The notion that poetry must be 
“understood” implies that a poem 
is a tin of sardines to which the 
poet has the key: that it has a 
meaning convertible to prose 
which the poet is trying to conceal 
from the reader. Far Adibcry 
meaning is plural and “All things 
are palpable, none are known.” 

Quoting the painier-critic Fair- 
field Porter’s statement that many 
people view art as the factory that 
produces something called under- 
standing, Ashbery says, “People 
want to know what does tins 
mean although it is wbat it is that 
is the essential.” 

There is the view that poetry 
should improve your life. I think 
people confuse it with the Salva- 
tion Army ” He quotes Auden's 
line, “Poetry makes nothing hap- 
pen.” “People have a hard time 
getting this through their heads,” 
be says. 

He admires Wallace Stevens’s 
work as “poetry in its purest 
form, most concentrated, just po- 
etry and nothing more. It s almost 
unique in that respect” This docs 
not mean that he disagrees with 
Shelley’s view of poets as the un- 
acknowledged legislators of man- 
kind: “I just don’t think their laws 
are put into effect by govern- 
ments.” 

Ashbery has been called the 
poet who will dominate the last 
third of the 20th century as Yeats 
dominated the first thud. He is 
also accused of seeming unin- 
volved, of larking humani ty and 
of not tackling political issues. 

T don’t think poetry is meant 
to do these things. I think these 
issues can be taken care of more 
efficiently in other ways. I fed 
that politics corrupts poetry and 
vice vena.” 

The few people who read poet- 
ry in the west are already aware 
of the issues, he says, and there is 
little point in the self -gratification 
that comes from malting state- 
ments to the converted. 

“My main objection,” he said, 
“is that the sentiments in most 
political poetry are the ones I al- 
ready harbor, and I want people 
to tell me something 1 don’t yet 
know." 
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brook at eventide, 


turn of what Tm going to write. I 
monitor it as it comes out, but it’s 
not something I reflect on before-, 
hand.” 

His position in the United 
States is nmque: Hailed as the 
nation’s leading poet, the succes- 
sor to Robert Lowell (whose work 
he rfisiiflri-fi, being a Wallace Ste- 
vens man) , he is at the same time 
slammed for writing poetry that is 
inaccessible and inpenetrable — 
“exorbitantly demanding,” in one 
critic's words. 

“Tm sort cf put in the position 
of ‘you're a very well-known poet 
and I can't understand your work. 
Why am I reading you?’ There’s 
no reason why they should if they 
don’t want to, there are so many 
mote interesting things to do than 
read poetry.” 

To the criticism that his poems 
are complicated, Ashbery replies 
that life is complicated. His refer- 
ences can be recondite or demot- 
ic, ranging from Speedy Gonzales 
to Baudelaire to Warren G. Har- 
ding to the Kalevala, a Finnish 
folk epic, to fragments gleaned 
from eavesdropping in New 
York. 

“New York is very good for 
that I ended one poem called 
‘What is Poetry* with a line I 
heard a boy say to a girt in Breo- 
tano’s: It might give us — what? 
— some flowers soon? " 

When asked about the mean- 
ings of poems, Ashbery says he 
usually comes with a satisfac- 
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PERSONALS 


MAY TW SACKS HEART OP JESUS 
b* odared, glanEed, Imad and pn>- 
sened droughaul ifw world, now & 
fa w r. Sacred Inert of Jew^ pray 
hr OS. ScrT Jocte, wadter of wrddn; 
pray for ul Sant Jah haip cf tin 
bepwea, pray for ul Soy Mai prayer 
line tm 0 day, by ttn ninti day 
yoor prayer «S be aniwnrad. B hem 
newr been known to hd. hAfiadon 
■nut be pranaad. M.T.G. 


HEART OP JBUS 
cL loved and pie- 
die work!, now & 


forever. Sacred heart of inm, pray 
far a Sarf Jnd^ Harter or imaan^ 


FOREVB YOURS M GBATirUDE 
Ttasi you Sacmd Herat A SdrC Jud*. 


ANNOUNCEMENTS 


TO OURREADBS 
VtSmNG FROM 
THE USA. 

THE IHT IS NOW 
AVAHAHEMMANY 
U J. GBSS ON DATE 


INTERNATIONAL CLASSIFIED 


BEAUTY 


MOVING 



Sh Od. Hood 4-lam. 

Mdrau^ fail lit. Tefc 45 46 46 89. 




^ Harold Td- 

bune dfen lUnwIoy ho me or office 
defivery in Mahflav IMP areot of 
Wm tengqn D jC, Bortov Urn Angolec. 
San rraidHO adMae. 

StiMcripOon ccpM are (too flown 
li reclty to Mania, Chiaqo and 
Kamton for speedy dmery. 

In the U5 A, cafl 
TOURS 
I -800-882-2884 


1992-NOW! 

^ interdean 


FOR A FRtt ESTIMATE CAU 

PARK (1)39589000 


SEAL ESTATE 
FOR SALE 


PARIS ft 


REAL ESTATE 
TO RENT/SHARE 




REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


Mewe AS Over Ae World wMi 

GLOBAL 

MIBMATKMAL 
PAMS II I 4P.30.2A28 
THffAXjj) <7.20.93.68 
THfX 648267 

31 OFfKB AKCUND THE WtXD 
Pam Fenomei Fifty Bbigud 


16th AVE ROOW 

Very lovely o u mtlBent, Nenrn*. salon, 
2 bedoara, + mokTs room 
Rmo^ioa Tefc 42 W 


TOURMAUBOURG 

PE) A TBKL Super 23 icatJHi c 
style. Posdde oxxTtroom. FaaOOflBt 
GMSS, 48^8.28.44 


5AMT GElMAtf EN LAYt dam to 
Lyam Inti 34 bedroom 130 sq«L 
vma FF1 JSM. Tet 397372J1 


SPAIN 


Reitf a ftAT ar an OfPia 
ei foil. By day or mare 
Wirii d paniu hoM seniom 
Homefaecin^ ream sorvia-Mc 
Stodfo up to 5 roams, 

FLATOTEL TOWER 

on it® S w So ino, 
right boride ft® SW Tower. 

HA Kim. EXPO a fe w m mera tram MARAIS. Qeneeig wtoB studo, Uad»- 
Mie rodtoan mt * Parte de V enaieL netm, badUoti of dicractor. P2500. 
R c3f’5wOSa n " Evon»np 4277 jS 362 or 4&D4JJ733 



REAL ESTATE 
TORENT/SHARE 


NEW YORK, PARK AVE hmedeto 
u c c uponcy . Sonny, I b edroo m terrace 
tuly fornshed, 24 hr doorTnan. Owmer 
Pare 42941243 / NYC (712] 889 BMS 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


PARIS AREA UNFURNISHED 



AVE MONTAIGNE 

Opposite Plaza Hotel, high security, 
hwy twieshrd ad deoaraied apaT- 
ment Bedrxxn. Sring room, lim p e»« t 
hdL 2 hahs, Uidien. 6 months or more. 
FF aunti/ma. flora 47 JtLSAOB eon. 


AGB4CE CHAMPS UYSBS 

IT, roe de Ce Bi ee , Peh Sfli 
Beating from stucSoi to 5 rooms 
KesidenM anas. Long qr short term. 

IH: 4125.3125 


AT HOME M PARS 


(qtartnenb for rent furnahed or not 

PARIS PROMO 

Etfoto Agen t . Pro perty Manager 
25Ave Homi 7S00B Para, 45 uB 60 




LUXURY « STANDARD SAUNAS for 
■dm Direc t _ facto ry. SAMNHTAfE 
dep o t SnaC STORE rue de Rhndf, flaw 
Staid i state 1 1 14fli aeL prom A 
BeaWy RA. We aba seek cSeributoa 
wThhride. Come to Sauna Pm staid. 
TM n j 40 41 21 35. Friday pten* 
{33) 84 29 07 14. Tefox 360W3 h ■' 


T«A til 40 4! 21 31 factory phone: 
□3) B4 29 07 14. Tslm 3dOM3 R 



GREAT BRITAIN 


Baris 

YOUR REAL ESTATE 
AGENT IN PAINS 
45.62J30.00 

FAX 42A9J134 



EDUCATIONAL 
POSITIONS AVAILABLE 


ktouctors needed in canpuler epplm- 

Kcceni Awnccn 
Unvetsey esperienoe derirdbie. Doo* 
tacto preforrad. MaUer's required. 
Mmt be diaen NATO canary. Oppor- 
tHefliH ttvamhoU western Euntoi. 

THE UMWsnY OF MARYUM) 
ta Bastadarn 30, 

W900 HtedeBwu Wed bormaw. 
Tet 0 622r/ 37 83 02 
Fme 0 6221 7 37 83 00 


IX)W COST FLIGHTS 


ACCESS VOYAGE 

One Wee RrmndTrip 
New York nofiJ FSJOO 

SatiFtanako . . F15W F318D 

Lai Angela H590 F318D 

Attaea FI 795 F3380 

DaBas ?\m F3380 

Chicago FI400 F2S00 

*faee FI 490 F290O 

Warfitfon FI 560 P2930 

Mortnta n000 FI 890 

Vancouver F2250 F409S 

Bo de Jonero F3195 P515D 

Bal F4595 F6550 

Tokyo F3990 FS730 

Crnbboon FI 690 F2730 

tmd more t kiin fai ^ 
Discount an Id & bumsi dm* 
flttts seh§act lo tmxMmZmm 

KotiHon may arty 

Tefc (1) 40.1X02.02 A 4U1.46.94 


jirak Meets 

lasii on Plan 

hshisc-ton ^ - 
is^ r “i:7 s r ’*•.* 

&B& C!Ar -*. -?u 

ie- 

£i : a; ^r ;:: 

Vk.Miiijris a* — 1 

In; isactu c -r.-:’.. ? y 
C I? i : v 

BE ihi F *.S : r - • 

piaKM£L v . — 

tair8lH»ws 

p®\fci63er KciiiJ. 

Bfcsb LT.iJ.- 1 . -FtX • " 

ksx 10 mi ur 
■skcT-zrr-' P*fP - 
b\j -nree rxeratt 
■ririKpaT's: z^tsi 
imizL 

Spanish Fashion 

Ik alas ■>::«; ri'A . 'j.c ; 
mdcmasx ^et' ; 
UBiRurii .i «hiarai- 
45® Makes. Page W. 

BRAma/Flnanaa 

EaMnnel. builder of the 
wsKiumi 5 : 0 ; a*., sajs rt 
I icon ciKh “ 0 :- nd rxs 
WfiDi. Page II. 


CENIS OF MONTE CARLO 

SUPERB 3-ROOM APARTMENT 

For rent in a kmurioui residential buid- 
infl, oppog i te the Cam 216 sun, fufty 
ecyjpped kHdam, 2 bedroonn. 2 M- 
rooms, 1 color, 2 parking spaces, bd- 
cany afformg wnndeifiil news of Ihe 
Caano gardens and the Medterranean. 

Far further dnta3s ctaroa contac t 

AGEDI 

. 26 bi^ Bd Mnetto Qnriotto 
MC 98000 MONACO 
Teh PS} 93J06600 Tdn 479 417 MC 
Fan (33) 9350.1942 


STUDtO, al comforts. F3J00 ind u d oj 
mchargns. Viet an 3rd October 1999 t* 


Tirulaire d'un buc + 2. une experience d'au 
moins 3 ans vous a familiarise aux procedures 
export et bicn entendu a ka micro-informatique. 
Assistance de noire Direaeur de Zone, vous 
assurerez une fonaion ires diversifies : secreta- 
riat. suivi des dossiers, analyse des ventes... et 
tvoluerez dans un comexie riche c?n contacts 
Internationa ux. 

Dynamique, autonome. evolutitre... autant de 
qualites qui feront la difference et garaniironi 
vtxre rvussiie au sein de noire groupe. 


Pource paste base en hanlieue Sud. merci 
d'adresser lettre ♦ CV+ photo 
sous ref. HT 1962 3 : 

HCA - 1 place du Palais Royal - 75001 PARIS. 


International Organization is seeking 

BILINGUAL SECRETARIES 

for its Center in Florence, Italy. 

RocfttixemexitB: 

- EEC citizenship or ponnanenf legal residence; 

— Secondary school education; 

— Excellent Knowledge af English, and either French or Spanish; Italian 

— Typing ^ wprdfl p 071 wriwutw mvl ahorthanri at 90 wotria par minutn: 

- Minimum of three years' secretarial/ office exporiraic©, mchldiiisj use 


Qualified applicants will be requested to pass typing Qgd/ca ' a h 0 Tth and te sts 
and to demonstrate full w an k ing knowleogB at appropriate kn^uc®aa by 
n»ans of a language examination (H not mother tongue). 
pTmllani ampl ajrmfmt cQodltiaos offered Cuniculuia vitao should be sent 
within 7 days to: 

INTERNATIONAL HEMLD THIBUlfE 
Bsk 681, Via Ccaaoio, 29122 man. Holy. 



Fosle, base A Paris VH*. trbt outwit et tnta settf, 
eouvrant: 

— Le secretariat de fun de nos Dfracteure; 

— L' organisation et le suM des contrais etdfer- 
teurs; 

—La gestkm et le traHsment <f informations 
ficonomiques et commeidales. 

Etes quaS^s d’onganlsatton, una grande tfisp op iblBt ^ . 

le sens de I'inHtative et une preffl&e pratique de 
nBMPCserontn«cesraires. 

Btvoyerkttre, C. V. «f photo, mp&tsanthi&iSMnat 
AD/ 5368 . A : 

AD’COM - 32, rue Pierret 
92200 Neuilty^ur-Sdne, France. 


Imprint# par Offprint, 73 rue de I'Evaaffk, 75018 Paris. 
















































































